MOORE

COUNTY AIRPORT

Moore County Airport Authority, Public Meeting Agenda
Tuesday, August 9th, 2016

CALL TOo ORDER

A. CLOSED SESSION
(None)
B. OPEN SESSION: INQUIRY MADE BY CHAIRMAN:
Does any Authority member have a conflict of interest concerning agenda items the Board will address in this
meeting?
C. APPROVAL OF PREVIOUS MEETING MINUTES

1. Moore County Airport Authority Meeting Minutes, July 12, 2016.

D. PuUBLIC COMMENTS - Moderated by the Chairman, William Bateman (Procedures are attached)
E. PRESENTATIONS
(None)
F. PuBLIC HEARING
(None)
G. REPORTS

1. Financial Report - Financial Administrator (100LL Comparison) (Jet A Comparison)
2. Director’s Report - Executive Director

3. Operation’s Report - Director of Operations

4. FElight Center Report - Executive Director (Statistics)

H. ADDITIONAL AGENDA ITEMS (IF ANY)

L UNFINISHED BUSINESS
1. Request a formal review of the Duke Energy Savings Program and the submitted Proposal #1 &
Proposal #2 to determine a course of action.
2. Request the Authority to select an option to replace the storm damaged Terminal Awnings.
3. Formal review of the Moore County Airport Ramp Tie-Down Fee Schedule & FY 2015-2016 Fee
Analysis.

]. NEwW BUSINESS
1. Discuss and determine a course of action regarding Aircraft Maintenance Services at the Moore County
Airport.
2. Request formal review of the 501(C) (3) Program Articles of Incorporation, By-Laws, & the Financial
Reporting Evaluation of the Friends of Moore County Airport Foundation.

K. ANNOUNCEMENTS
1. The Moore County Airport Authority meeting will be held at 10:00 a.m. in the Terminal Conference
Room at the Moore County Airport on Tuesday, September 13th, 2016.

L. ADJOURNMENT



PROCEDURES FOR PUBLIC COMMENTS
MOORE COUNTY AIRPORT AUTHORITY

The Moore County Airport Authority is committed to allowing members of the public an opportunity to offer comments
and suggestions. All comments and suggestions addressed to the Authority during the Public Comment Period shall be
subject to the following procedures:

1. The comment period will be limited to a maximum of thirty minutes.

2. Persons who wish to speak should register on a sign-up sheet made available thirty (30) minutes before the
Authority meeting commences, indicating contact information and topic of comment(s). In order to be
acknowledged by the Authority Chairman during the public comments portion of the meeting, you must indicate
your intent to speak on the sign-in sheet.

3. Each person signed up to speak will have three (3) minutes to make his/her remarks. Each person signed up to
speak will only be entitled to the time allotted to each speaker and one additional time period which may be yielded
to him/her by another individual who has also signed up to speak on a particular topic.

4. Speakers will be acknowledged by the Authority Chairman in the order in which their names appear on the sign-up
sheet. Speakers will address the Authority from the podium and begin their remarks by stating their name and
address.

5. This public comment period is not intended to require the Authority to answer any impromptu questions; however,
the Authority reserves the right to respond. Speakers will address all comments to the Authority as a whole and
not one individual member. Discussions between speakers and others in attendance at the meeting will not be
allowed.

6. Speakers will be courteous in their language and presentation. Matters or comments which are harmful,
discriminatory or embarrassing to any citizens, official or employee shall not be allowed. Speaker must be
respectful and courteous in their remarks and must refrain from personal attacks and the use of profanity.

7. Only one speaker will be acknowledged at a time.

8. Speakers who have prepared written remarks or supporting documents are encouraged to leave a copy of such
remarks and documents with staff.

9. Speakers shall not discuss any of the following: matters which concern the candidacy of any person seeking public
office, including the candidacy of the person addressing the Board; matters which are closed sessions matters,
including but not limited to matters within the attorney-client privilege, anticipated or pending litigation,
personnel, property acquisition, matters which are made confidential by law; matters which are the subject of
public hearings.

10. Actions on items brought up during the Public Comment Period will be at the discretion of the Authority.
(9/1/2014)



MOORE

COUNTY AIRPORT

Moore County Airport Authority
Tuesday, July 12, 2016
Public Board Meeting - 10:00 a.m.
Minutes

The Moore County Airport Authority met in regular session on July 12th, 2016 at 10:00 a.m. at the
Moore County Airport Terminal Conference Room.

Authority Members Present: William Bateman, Chairman
George Parker, Vice Chairman
Mark Brenner, Treasurer
Michael Jones, Secretary
Bob Zschoche, Member

Authority Members Absent:

Staff Present: Steve Borden, Executive Director
Bobbie Cox, Operations Director
Kristin Klug, Finance Administrator
Crystal Meyers, Administrative Assistant

Others Present: Dr. Robert Kroll
Charles Mirman
Barry Lerman
Dave Korb
Lisa Mallschewski

CALL TO ORDER
Open Session - Chairman, Bill Bateman, opened session.
A. Closed Session

1. Pursuant to N.C.G.S. 143-318.11(a) (5) establish or instruct the staff or agent
concerning the negotiation of the price and terms of a contract concerning
the acquisition of real property. Subject: Cockman Property

2. Pursuant to N.C. Gen. Stat. § 143-318.11(a)(3), the Board meet in closed
session for the purpose of consulting with its attorney in order to preserve
the attorney-client privilege between the attorney and the Board, which
privilege is hereby acknowledged.

Note: Treasurer, Mark Brenner, was not present for beginning of Closed Session.



o Upon motion made by Vice Chairman, George Parker, and seconded by
Secretary, Mike Jones, the Authority voted 4 to 0 to enter Closed Session.

o Upon motion made by Vice Chairman, George Parker, and seconded by
Secretary, Mike Jones, the Authority voted 5 to 0 to re-enter Open Session.

Open Session: Inquiry made by Chairman: Does any Authority member have a
conflict of interest concerning agenda items the Board will address in this meeting?

(None)
Approval of previous meeting minutes:

1. Requested formal approval of the Moore County Airport Authority June 14th, 2016
Meeting Minutes.

o Upon motion made by Secretary, Mike Jones, and seconded by Treasurer,
Mark Brenner, the Authority voted 5 to 0 to approve the Moore County
Airport Authority June 14th, 2016 Meeting Minutes.

Public Comments - Moderated by Chairman, William Bateman:
(None)

Presentations

(None)

Public Hearing

(None)

Reports

o Financial Report - Kris Klug reviewed the financial activities for June 2016:

o Receipts:

» Month vs. Month - Other receipts were down by $9K versus last
June. Flight Training continues to see increased activity and was up
by $17K versus last June. Fuel sales were down by $4K. (This does
not include the June 30th fuel sales.) June fuel volume was 7,009
gallons above the prior year. Jet volume was up by 5,164 gallons
and Avgas was up by 1,845 gallons.

» YTD vs. YTD - Fuel revenue for the year was $187K below last year,
mostly related to pricing. Fuel is up by 53,531 gallons for the year,
which is 14.3% higher than the prior year. Flight training is $19K
above the prior year.

o Expenses:

» Not all expenses have been recorded for the fiscal year. We are still
receiving invoices that will be included in the prior year. We have
some repair invoices and utility invoices that we have not received
as of 6/30/16 that are not included in the expenses. There are also
several adjustments to accrual accounts that will be done in the next



couple of months. These adjustments include vacation, payroll,
OPEB, LGERS and depreciation. The full accrual entry for capital
will also be done in the next couple of months.

* In the month of June the inventory audit was completed. The
adjustment to overall inventory was a decrease in inventory of
$143.73. The Airport’s inventory includes pilot supplies, oil and
fuel.

Full Accrual Income:

» Net income on the full accrual basis is expected to be approximately
$1,200K for the year. This includes the contribution from the
County to pay off the hangar loan. This will be considered a Special
Item on our audited financial statements Exhibit B. The principal
portion of the hangar loan will reduce the loan payable on the
balance sheet.

A monthly report of surrounding Airport fuel sale prices within 100
nautical miles of KSOP was provided. Base AVGAS is 12th among
competitors, Transient AVGAS 16th among competitors. Base Jetis 5th
among competitors, and Transient Jet 14th among competitors.

o Director’s Report - Executive Director, Steve Borden, reported:

O

Attending the quarterly NCAA meeting at the RDU maintenance facility.

The agenda included an update on the General Aviation inspection program,
independent fee estimates, and NC DOT Division of Aviation Updates.
Meeting with QBE Insurance Company to discuss coverage for the
upcoming fiscal year.

Holding an employee meeting on June 2314, 2016 to discuss the updates to
Airport fees, the Health and Safety Policy and other Internal Operations
Policies and Procedures.

Meeting with Mr. Bob Sweed, a contractor for Duke Energy Progress, on
June 21, 2016 to discuss the energy incentive program for changing existing
lighting from fluorescent to more sustainable LEDs for the purpose of
significant energy savings.

The remaining nine trees on Airport property adjacent to Hardee Lane have
been cut, stumps grubbed, and seeding completed. Upon the establishment
of grass, a final inspection and closeout of the project will take place.

The status of the Storm Drain Video Inspection. TBI has informed the
Airport the video inspection sub-contractor will not be able to schedule
work until September due to having no availability for the next two months.
Amy McLane, with TBI, will follow up with the proposed schedule once the
sub-contractor confirms availability.

Being notified on June 22, 2016 that our assigned Project Manager at NC
DOA will be leaving the organization. His replacement is a previous DOA
employee, Jared Penny

o Operation’s Report — Director of Operations, Bobbie Cox, reported:

O

O

The John Deere Tractor was sent to Shorty’s Service Center to repair the
steering shaft and piston.

Eastern Aviation Fuels conducted an inspection of the facility on June 29th,
2016 and reviewed the training records, and the Airport received a good
report.

Airport Terminal Building Awnings were blown down from the Storms.
The Insurance Company has been contacted and replacement efforts are
underway.



o Flight Department Report - Executive Director, Steve Borden, reported:

@)
O

The Flight Center having an exceptionally good month.

Total Flight hours for the month of June was 180.5, up from 64.1 in May
2016. All three Aircraft Trainers flew over 50 hours.

100 Hour Inspection for N291KF has been completed and N292KF is
currently in Maintenance for the 100 Hour Inspection. N139ME 50 Hour
Inspections was completed in June.

Total instructional time logged was over 204 hours for the month of June.
Chairman, Bill Bateman, asked for a follow-up from County Manager, Wayne
Vest, on the potential funding support for the Professional Pilot Program
venture with Sandhills Community College.

The Flight Center Student/Customer Statistics for the Month of June:
Current Actively Flying Students: 49

Flight School New Inquiries: 10
Flight School Enrollments: 6
Total Student Flights: 72
Owner Aircraft Instr. Students: 9
Rental Flights: 10
Flight Review/Check-out: 4
Scenic Flights: 2
Gift Certificates Purchased: 3
Gift Certificates Utilized: 1

H. Additional Agenda Items

1. Member, Bob Zschoche, requested the monthly & daily ramp tie-down fees be
discussed at next month’s Authority meeting.

Unfinished Business

1. Requested formal approval of the updated Airport Substance Abuse Policy &
Airport Vehicle Policy.

O

Upon motion made by, Secretary, Mike Jones, and seconded by Treasurer,
Mark Brenner, the Authority voted 5 to 0 to approve the Airport Substance
Abuse Policy, effective this 12th day of July, 2016.

Upon motion made by member, Bob Zschoche, and seconded by Secretary,
Mike Jones, the Authority voted 5 to 0 to approve the Airport Vehicle Policy,
effective this 12th day of July, 2016.

2. A status update on the Complex Aircraft Search was provided by Executive
Director, Steve Borden.

O

The Authority was informed there are aircraft available to fit the needs of
the Flight Center and the College Professional Pilot Program, upon approval
from the Authority to move forward with the purchase.

The Authority advised contact with Dr. Roush to obtain confirmation the
program is in place to begin in January 2017 before approving the purchase
of a Complex Aircraft.



3. Requested Authority Authorization to sign the Change Order No. 1 for the Runway
23 Approach Clearing, which now includes the funding for the additional nine (9)
trees to be removed.

o Upon motion made by Secretary, Mike Jones, and seconded by Treasurer,
Mark Brenner, the Authority voted 5 to 0 to authorize the signature for
Change Order No. 1 for the Runway 23 Approach Clearing.

New Business

1. Requested formal approval to approve a Budget Amendment for the addition of the
Full-Time Line Service Technician.

o Upon motion made by Secretary, Mike Jones, and seconded by member, Bob
Zschoche, the Authority voted 5 to 0 to approve the Budget Amendment for
the addition of the Full-Time Line Service Technician.

2. Requested a formal review of the 501(C)(3) Program Articles of Incorporation &
By-Laws of the Friends of Moore County Airport Foundation.

o The staff was directed to have further review by the Airport’s Attorney and
to postpone approval of the 501(C)(3) program until the Attorney review is
completed & to have audit protocols established for this type of account.

Announcements/Adjournment

1. Chairman, William Bateman, adjourned the meeting of the Moore County Airport
Authority and announced the next regular meeting scheduled for Tuesday, August
9th, 2016, at 10:00 a.m. in the Terminal Conference Room at the Moore County
Airport.

Adjournment

1. Chairman, Bill Bateman, adjourned the meeting.

William Bateman, Chairman
Moore County Airport Authority

Michael Jones, Secretary
Moore County Airport Authority



Moore County Airport
Financial Statement Comments
July 2016

Fuel sales were $14K lower than the previous July and $31K below the prior month.
e Volume was up by 427 gallons from last July and 9,740 gallons below the prior month.
0 Highest July volume since July 2009
0 Cutoff date for July was the 28" — 2 less days of sales versus the prior year.
0 Transient jet volume decreased by 9,168 gallons from last year. Base jet volume increased by 9,522 from

last year

Other Operations

July includes rental income for two months.

e Receipts were $7K higher than last July.
+$7K Facility Rental - 3% increase for two months ($767/month) and hangar #57 at full capacity

-$11K Aircraft Maintenance — Outsourced in late FY2016
-$3K Aircraft Services — Landings, ramp fees and callout services all down (fewer transient jet landings)

-$1K Miscellaneous — FOB revenue last fiscal year
+$15K Flight Training- 143 hours of flight time this July versus 41.5 hours last July

e Overhead expenses were $37K lower. Last July was a three pay period month ($22K)
-$11K Administration - $8K lower for timing of salaries & benefits, $3K lower for NBAA dues and

booth for conference
-$10K Aircraft Maintenance — Outsourced in late FY2016
-$13K Aircraft Services — $10K lower for timing of salaries and benefits, $2K lower for timing of vehicle

fuel and $1K lower for credit card fees
-$2K Flight Training — $2K lower for maintenance on rental aircraft

Income from Operations was a gain of $49K compared to last July’s gain of $6K. The difference is due to three pay
period month last year $22K, flight department increased volume $16K and cutoff of invoices on the 25™ of the month

$IK.

Other Items
o $2,688 was reimbursed by the insurance carrier for wind and lightning strike damage that occurred early in July.

Net Income for the year on the modified accrual basis is a gain of $52K. The prior year was a gain of $6K.



Moore County Airport
Financial Statement

July 2016 versus July 2015

Unaudited Numbers YTD YTD
July July July July July YTD
2016 2015 *B/(W) 2016 2015 *B/(W)

Fuel

Fuel Sales 105,581 120,297 (14,716) 105,581 120,297 (14,716)

Fuel Expense 65,368 79,969 14,600 65,368 79,969 14,600

Fuel Margin 40,212 40,329 (116) 40,212 40,329 (116)

Margin % of Sales 38.1% 33.5% 4.6% 38.1% 33.5% 4.6%
Receipts from Operations Less Fuel

Facility Rental Income 66,635 $ 59,316 7,319 $ 66,635 $ 59,316 7,319

Aircraft Maintenance - 10,785 (10,785) - 10,785 (10,785)

Aircraft Services 6,439 9,275 (2,836) 6,439 9,275 (2,836)

Flight Training 22,059 7,509 14,551 22,059 7,509 14,551

Miscellaneous 121 1,277 (1,157) 121 1,277 (1,157)

Receipts 95,255 88,162 7,092 95,255 88,162 7,092
Expenses from Operations Less Fuel

Administration 27,922 39,545 11,623 27,922 39,545 11,623

Depreciation 18,984 18,984 0 18,984 18,984 0

Facilities Maintenance 8,984 9,165 180 8,984 9,165 180

Aircraft Maintenance - 10,321 10,321 - 10,321 10,321

Aircraft and Customer Services 21,444 34,500 13,057 21,444 34,500 13,057

Flight Training 8,734 10,351 1,617 8,734 10,351 1,617

Expenses 86,068 122,867 36,799 86,068 122,867 36,799
Total Receipts Including Fuel 200,835 208,460 (7,624) 200,835 208,460 (7,624)
Total Expenses Including Fuel 151,436 202,835 (51,399) 151,436 202,835 51,399
Income (Loss) from Operations 49,399 5,624 43,775 49,399 5,624 43,775
Non Operating Receipts

Transfer from Cnty General Fund - - - - - -

Transfer from Airport Project Fund - - - - - -

Insurance Funds 2,688 - 2,688 2,688 - 2,688

Interest Income - - - - - -

USDOT Reimbursement - - - - - -
Non Operating Expenses

Hangar Debt Principal - - 0 - - 0

Hangar Debt Interest - - 0 - - 0

Transfer to County - - - - 0

Transfer to Capital - - 0 - - 0

Capital Outlay - - 0 - - 0

DAL Revenue Guarantee - - - - - 0
Net Income (Loss) 52,087 $ 5,624 46,462 $ 52,087 $ 5,624 46,462
*B/(W) = Better/(Worse)
Full Accrual

Modified Accrual 52,087 $ 5,624 $ 52,087 $ 5,624

Hangar Debt Principal - - - -

Transfer to Capital - - - -

Capital Outlay - - - -

Prior Year Adjustment for DAL - -

Transfer from Airport Project Fund - - -

Net Income Full Accrual 52,087 $ 5,624 $ 52,087 $ 5,624




Breakdown by Area

Administration
Rental Income
Expenses

P/(L)

Facilities Maintenance
Expenses

Aircraft Maintenance
Receipts
Expenses

P/(L)

Line/Customer Service
Fuel Receipts
Fuel Expenses

Other Receipts
Other Expenses

Line Service Totals
Receipts
Expenses

P/(L)

Flight Training
Receipts
Expenses

P/(L)

Miscellaneous
Receipts

Total Operating Receipts
Total Operating Expenses
P/(L) from Operating

Other Items
Receipts
Expenses
P/(L) from Other Items

Net Income/(Loss)

o

July

7,319
11,623
18,942

180

(10,785)
10,321
(464)

(14,716)
14,600
(2,836)

13,057

(17,552)
27.657
10,105

14,551
1,617
16,168

(1,157)

(7,624)

51,399 _

43,775

2,688
2,688

46,462

July '16
YD
66,635
46,906
19,729

8,984

o

105,581
65,368

6,439
21,444

112,020
86,812
25,208

22,059

8,734

13,325

121

200,835

151,436

49,399

2,688

2,688

52,087

July '15
YD
59,316
58,529
787

9,165

10,785
10,321
464

120,297
79,969
9,275

34,500

129,572
114,469
15,103

7,509
10,351
(2,843)

1,277

208,460

202,835 _

5,624

olo o

5,624

YTD
7,319

11,623
18,942

180

(10,785)
10,321
(464)

(14,716)
14,600
(2,836)

13,057

(17,552)
27,657
10,105

14,551
1,617
16,168

(1,157)
(7,624)

51,399
43,775

2,688
2,688

46,462



100LL.com

KSOP Base: $3.97  Transient: $4.22

» Home » Contact Us » Link To Us  » About 100LL.com

» Search Help

100LL Fuel Prices within 100NM of KSOP (57 results found) Back to KSOP

| 1ooLL )| JetAa | Sort by: [100LL Ful |
Airport FBO Name 100LL Self 100LL Full # Last Updated Dist/Brg from KSOP
KHRJ Warren Aviation $3.59 $3.59 Aug 1, 2016 38NM @ 75°
KCPC Columbus County Airport$3.60 $3.60 Aug 1, 2016 76NM @ 150°
KLBT ;ﬁ‘rrggft”o” Regional 43 69 $3.60 Aug2,2016  47NM @ 156°
KT73 Kirk Air Base $3.60 Aug 1,2016 82NM @ 242°
KDPL Duplin County Airport $3.659 $3.659 Aug 1, 2016 81NM @ 101°
KMAO Marion County Airport $3.769 Jul 25, 2016 73NM @ 177°
KEYF Taylor Aviation-EYF $3.85 $3.85 Aug 1, 2016 63NM @ 133°
KCTZ Ii'(i:'_“on Al SERIEE, $3.88 Jul5,2016  60NM @ 107°
KRCZ Richmond County Airport$3.90 $3.90 Aug 1, 2016 31INM @ 221°
KINX Johnston County Airport $3.91 Aug 1, 2016 60NM @ 69°
KSCR Cardinal Air $3.99 $3.99 Jul 25, 2016 32NM @ 348°
KHBI Cardinal Air $3.99 $3.99 Aug 1, 2016 40NM @ 315°
KGWW  Wayne Executive Jetport $3.73 $4.11 Jul 25, 2016 81NM @ 79°
KHNZ Aircobra Corp. $4.29 Jul 25, 2016 91INM @ 31°
KBUY Burlington Aviation $4.358 Aug 1, 2016 56NM @ 355°
KEQY E::é':ttit/ee"\i‘i’rg;‘f $3.70 $4.40 Aug1,2016 7INM @ 257°
KVUJ Stanly County Airport $3.97 $4.43 Aug 1, 2016 44NM @ 286°
KSIF ggﬁg;‘”%ﬂ%@rfoumy/ $4.38 $4.53 Aug 2, 2016  86NM @ 342°
KIGX Horace Williams Airport $4.62 Aug 1, 2016 51INM @ 20°
KSVH Statesville Flying Service $4.68 Jul 25, 2016 95NM @ 292°
KLKR Lancaster County Airport $4.14 $4.68 Aug 1, 2016 90NM @ 246°
KLHZ mzr;?:e NEI) ZESIUNE $4.69 Aug 1l,2016 8ONM @ 47°
K14A gz‘;fa%iéﬁg”ght $4.70 Aug 1,2016  88NM @ 287°
KRUQ Rowan County $3.99 $4.75 Aug 1, 2016 69NM @ 293°
KDAN General Aviation $4.80 Aug 2, 2016 92NM @ 1°
KRWI Air Care, Inc. $4.80 Aug 1, 2016 94NM @ 63°
KW03 Carolina Air Center, LLC $4.85 Jul 25, 2016 87NM @ 65°
K2A5 Causey Aviation Service $4.87 Aug 1, 2016 48NM @ 344°

file:///C/Users/cmeyers/Desktop/August%20Agenda%20Packet%20Materials/100LL.html[8/2/2016 1:27:40 PM]


http://www.100ll.com/
http://www.100ll.com/
http://www.100ll.com/contactus.php
http://www.100ll.com/search-help.php
http://www.100ll.com/links.php
http://www.100ll.com/about.php
http://www.100ll.com/showfbo.php?HashID=c81676ed40719ca3c25f20a32496f4bc
http://www.100ll.com/shownearbyjeta.php
http://www.100ll.com/shownearbyfuel.php?sort=Airport
http://www.100ll.com/shownearbyfuel.php?sort=FBO
http://www.100ll.com/shownearbyfuel.php?sort=100LLSS
http://www.100ll.com/shownearbyfuel.php?sort=100LLFS_Rev
http://www.100ll.com/shownearbyfuel.php?sort=100LLFS_Rev
http://www.100ll.com/shownearbyfuel.php?sort=Updated
http://www.100ll.com/shownearbyfuel.php?sort=Distance
http://www.100ll.com/showfbo.php?HashID=29cf023355cfaa75c7fb8b320e29fecc
http://www.100ll.com/showfbo.php?HashID=d413b9acac7b041380f8c83e7d950811
http://www.100ll.com/showfbo.php?HashID=a77cc7797d72b245abf28a1b81ce08c3
http://www.100ll.com/showfbo.php?HashID=a77cc7797d72b245abf28a1b81ce08c3
http://www.100ll.com/showfbo.php?HashID=1c5047a9758ec3e2a941db350ada345f
http://www.100ll.com/showfbo.php?HashID=25e34334c957322f647a88b1d47e5d9d
http://www.100ll.com/showfbo.php?HashID=6270b58e94ca6105a41da90a0d9a1ce3
http://www.100ll.com/showfbo.php?HashID=c94d33e9668d4b8367fc67e11c592320
http://www.100ll.com/showfbo.php?HashID=bf3d2eb5594f2d069d30b0fba8b0960e
http://www.100ll.com/showfbo.php?HashID=bf3d2eb5594f2d069d30b0fba8b0960e
http://www.100ll.com/showfbo.php?HashID=565347937a97e029cb11db59f32d82fb
http://www.100ll.com/showfbo.php?HashID=3bb1d4bb4182d375c8dea2619b71e2e0
http://www.100ll.com/showfbo.php?HashID=892cf234ea4c743861acbb02e332b905
http://www.100ll.com/showfbo.php?HashID=b8cc484e31654ac5f3d063ebb31bcbb0
http://www.100ll.com/showfbo.php?HashID=c6dfc8b43d3431f4d62fafe5ca706a40
http://www.100ll.com/showfbo.php?HashID=c54c550012bdfc749471c23eae94275a
http://www.100ll.com/showfbo.php?HashID=e7c894d24840c73663a52d665b334245
http://www.100ll.com/showfbo.php?HashID=bf01fc8aec11c899a5bcab559bcec1ac
http://www.100ll.com/showfbo.php?HashID=bf01fc8aec11c899a5bcab559bcec1ac
http://www.100ll.com/showfbo.php?HashID=9cc0757aea13a4a85cf014ba30ef757b
http://www.100ll.com/showfbo.php?HashID=c18da8305c04d2ca607696c55f8a1df9
http://www.100ll.com/showfbo.php?HashID=c18da8305c04d2ca607696c55f8a1df9
http://www.100ll.com/showfbo.php?HashID=956bf3a90d12bad25dd1c30c0f99b13a
http://www.100ll.com/showfbo.php?HashID=acf046152a4a86a5ff7d4a1326d43b2f
http://www.100ll.com/showfbo.php?HashID=482bd09d6eafe8ea7c9f424fad8cdedd
http://www.100ll.com/showfbo.php?HashID=9149229b614967be327ce963cc2265be
http://www.100ll.com/showfbo.php?HashID=9149229b614967be327ce963cc2265be
http://www.100ll.com/showfbo.php?HashID=b45d277f6872d0372a8a44d883a3346b
http://www.100ll.com/showfbo.php?HashID=b45d277f6872d0372a8a44d883a3346b
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http://www.100ll.com/showfbo.php?HashID=b08400dfc848797700c503ee51a5fdca

100LL.com

KEXX
KJQF

KTTA
KBUY

KTDF

KCQW
KCDN
KBBP
KCLT
KFAY

KBQ1
KGSO
K5W4

KFLO
KINT
KRDU
KRDU
KGSO
KHVS
K8A7
KPYG
KAFP
KMEB
KW40

KACZ

K52J
K2GC
KUDG
KHYW

* Fuel prices marked in RED are over 30 days old, and are deliberately ranked lower in the search results.

(1lojojL LM“ Kansas City

Search 100LL.com

Fly High Lexington LLC $3.95

Concord Regional Airport
-- City Of Concord

Raleigh Executive Jetport $4.83
Sky South Aviation

Red Mountain Aviation,
Inc.

Hall Aviation

Camden Jet Center

Rare Air, Inc.

Wilson Air Center
Signature Flight Support

Gilliam McConnell
Airfield

Signature Flight Support $4.93

(Skydive) Paraclete
Aviation

Precision Air

Signature Flight Support $4.00

Signature Flight Support

Tac Air

Signature Flight Support $4.88*
Skyline Aviation Services

Star Aircraft $3.99*
Town of Pageland $4.75

Anson County Airport  $3.88

Scottland Aero Services $4.66

Bass Aviation, Inc. $3.87

Wallace Henderson Field

Airport $3.65
Lee County $3.80
Cape Fear Aviation $4.40

Darlington County Airport$4.30
Conway Aviation $3.79

$4.90
$4.90

$4.93
$4.99

$4.99

$5.00
$5.12
$5.30
$5.31
$5.46

$5.50
$5.52
$6.00

$4.98*
$6.35
$6.72
$6.72
$5.55*
$4.55*

Aug 2, 2016
Aug 2, 2016

Aug 1, 2016
Aug 1, 2016

Aug 2, 2016

Aug 1, 2016
Jul 25, 2016
Jul 25, 2016
Jul 26, 2016
Aug 2, 2016

Aug 1, 2016
Aug 2, 2016
Jul 25, 2016

Jun 26, 2016
Aug 2, 2016
Aug 2, 2016
Aug 2, 2016
Apr 12, 2016
Jul 1, 2015

Jun 27, 2016
Jul 25, 2016
Jul 5, 2016

Aug 1, 2016
Jul 25, 2016

Aug 1, 2016

Aug 1, 2016
Aug 1, 2016
Aug 1, 2016
Aug 1, 2016
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63NM @ 306°
75NM @ 277°

28NM @ 34°
56NM @ 355°

75NM @ 17°

48NM @ 221°
93NM @ 225°
46NM @ 204°
88NM @ 268°
33NM @ 120°

7NM @ 339°
67NM @ 332°
18NM @ 143°

75NM @ 194°
77TNM @ 322°
55NM @ 37°

55NM @ 37°

67NM @ 332°
70NM @ 215°
76NM @ 307°
64NM @ 237°
41NM @ 248°
30NM @ 177°
76NM @ 90°

86NM @ 114°

83NM @ 215°
38NM @ 127°
61NM @ 207°
98NM @ 171°

-
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100LL.com

KSOP Base: $3.32 Transient: $3.91

» Home » Contact Us » Link To Us  » About 100LL.com

» Search Help

Jet-A Fuel Prices within 100NM of KSOP (48 results found) Back to KSOP

. 100LL |

Jet-A | Sort by: | Jet-A Full |

FBO Name Jet-A Self

Jet-A Full + Last Updated

Dist/Brg from KSOP

KEYF
KHRJ
KINX
KAFP
KGWW

KLBT
KDPL
KEQY

KRCZ
KDAN
KIGX

KCTZ

KTTA

KEXX
KVUJ

KMEB
KBBP
KSVH
KHNZ

KTDF

KSCR
KHBI

KRUQ
KUDG

KSIF

KWO03
KCDN

KLHZ

Taylor Aviation-EYF $2.70
Warren Aviation

Johnston County Airport
Anson County Airport

Wayne Executive Jetport $2.80

Lumberton Regional

Airport
Duplin County Airport  $3.369
Charlotte-Monroe $3.10

Executive Airport
Richmond County Airport
General Aviation

Horace Williams Airport

Clinton Flying Service,
Inc.

Raleigh Executive Jetport
Fly High Lexington LLC
Stanly County Airport
Scottland Aero Services
Rare Air, Inc.

Statesville Flying Service
Aircobra Corp.

Red Mountain Aviation,
Inc.

Cardinal Air

Cardinal Air

Rowan County

Darlington County Airport

Rockingham County /
Shiloh Airport

Carolina Air Center, LLC
Camden Jet Center
Triangle North Executive

$2.70
$2.99
$3.13
$3.29
$3.34

$3.35
$3.369
$3.49

$3.50
$3.55
$3.59

$3.70

$3.77
$3.80
$3.87
$3.89
$3.89
$3.97
$3.99

$3.99

$3.99
$3.99
$3.99
$4.00

$4.01

$4.42
$4.43

$4.49

Aug 1, 2016
Aug 1, 2016
Aug 1, 2016
Jul 5, 2016

Jul 25, 2016

Aug 2, 2016
Aug 1, 2016
Aug 1, 2016

Aug 1, 2016
Aug 2, 2016
Aug 1, 2016

Jul 5, 2016

Aug 1, 2016
Aug 2, 2016
Aug 1, 2016
Aug 1, 2016
Jul 25, 2016
Jul 25, 2016
Jul 25, 2016

Aug 2, 2016

Jul 25, 2016
Aug 1, 2016
Aug 1, 2016
Aug 1, 2016

Aug 2, 2016

Jul 25, 2016
Jul 25, 2016

Aug 1, 2016
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63NM @ 133°
38NM @ 75°
60NM @ 69°
41INM @ 248°
81INM @ 79°

47NM @ 156°
81INM @ 101°
71INM @ 257°

31INM @ 221°
92NM @ 1°
51NM @ 20°

60NM @ 107°

28NM @ 34°

63NM @ 306°
44NM @ 286°
30NM @ 177°
46NM @ 204°
95NM @ 292°
91NM @ 31°

75NM @ 17°

32NM @ 348°
40NM @ 315°
69NM @ 293°
61NM @ 207°

86NM @ 342°

87NM @ 65°
93NM @ 225°

80NM @ 47°
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100LL.com

Airport

KRWI Air Care, Inc. $4.49 Aug 1, 2016 94NM @ 63°

KJQF Cogltc;gjf Féi%'sgrﬂ Alrport $4.50 Aug 2,2016  75NM @ 277°
KCLT Wilson Air Center $4.61 Jul 26, 2016 88NM @ 268°
KBUY Sky South Aviation $4.65 Aug 1, 2016 56NM @ 355°
KLKR Lancaster County Airport $4.47 $4.75 Aug 1, 2016 90NM @ 246°
K2A5 Causey Aviation Service $4.93 Aug 1, 2016 48NM @ 344°
K14A (F;Z‘;fa(;'éﬁg"ght $4.99 Aug1,2016  88NM @ 287°
KFAY Signature Flight Support $5.00 Aug 2, 2016 33NM @ 120°
KCQW Hall Aviation $5.00 Aug 1, 2016 48NM @ 221°
kwa  (Srvdive) Paraclete $5.50 Jul 25,2016  18NM @ 143°
KFLO Precision Air $4.40* Jun 26, 2016  75NM @ 194°
KRDU Tac Air $5.78 Aug 2, 2016 55NM @ 37°

KRDU Signature Flight Support $5.783 Aug 2, 2016 55NM @ 37°

KGSO Signature Flight Support $5.79 Aug 2, 2016 67NM @ 332°
KINT Signature Flight Support $6.38 Aug 2, 2016 77TNM @ 322°
KGSO Signature Flight Support $5.50* Apr 12,2016 67NM @ 332°
KHVS Skyline Aviation Services $4.45% Jul 1, 2015 70NM @ 215°
KACZ X\?";‘Sgrcte Henderson Field ¢, oq Aug1,2016 86NM @ 114°
KHYW Conway Aviation $2.58 Aug 1, 2016 98NM @ 171°
KwW40 Bass Aviation, Inc. $2.82 Jul 25, 2016 76NM @ 90°

* Fuel prices marked in RED are over 30 days old, and are deliberately ranked lower in the search
results.

L1lololL LM“ Kansas City

Search 100LL.com
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Moore County Airport-Update: 12 July 2016 — 9 August 2016
(Highlights only)

. Attended the Moore County Transportation Committee meeting on 27 July 2016.

. The Harley H. Pope Flight of the Order of Daedalians has been sponsoring flight training up to initial
solo for a selected JROTC cadet from an area high school for the past two years. This flight training is
jointly funded by the local Flight and the National Order of Daedalians. This year Cadet John Hall was
selected to participate in the Cadet Flight Indoctrination Program and on Monday 18 July 2016 John flew
his initial solo in the airport traffic pattern. His family and friends were at the airport to congratulate him
on this achievement.

. Storm damage to the awning and Hangar 1 stanchion motor has been repaired.

. On 26 July 2016 we had a follow up meeting with Mr. Bob Sweed an Energy Advisor with Lime Energy,
a contractor retained by Duke Energy Progress to discuss the incentive program for changing existing
lighting from fluorescent to more sustainable LEDs.

. Forwarded certification paperwork for runway 23 to DOA. This paperwork certifies that the runway
approach is clear of obstacles based on criteria in FAA AC150/5300-13A.

. We received word from Talbert & Bright that they have issued the subcontracts for the storm drain
project. Those subcontracts are for the ground penetrating radar and the video inspection.



August 2016 Operations Report:

1. The John Deere tractor has been returned and put back into service.

2. We are waiting on a second quote on replacing the canvas damage with metal roofing
panels.

3. We have gotten three quotes on an aircraft flat tire dolly.

4. \Wildlife permits.



Flight Department

Based on Accounting Month

July'l5 Aug'l5 Sep'l5 Oct'l5 Nov'l5 Dec'l5 Jan '16 Feb '16 Mar '16 Apr'l6 May'16 June'l6 July'16
Hours
N292KF 11.4 19.3 11.4 10.5 16.7 11.7 20.2 11.9 26.1 35.5 27.0 53.7 25.6
N291KF 10.0 10.3 17.2 32.5 11.6 19.7 5.8 13.5 33.2 38.4 25.1 60.0 48.8
N139ME 17.2 36.8 13.3 9.4 15.5 22.6 15.3 23.4 43.4 21.3 11.0 55.8 57.8
Owner Aircraft 0.8 2.2 11.4 0.0 23.8 15.4 16.0 16.3 8.7 10.1 0.0 9.8 7.2
Flight Department (Non Revenue) 2.1 1.8 5.7 9.5 0.3 0.0 0.0 0.0 2.8 1.1 1.0 1.2 3.6
Total Hours of Flight Time 41.5 70.4 59.0 61.9 67.9 69.4 57.3 65.1 114.2 106.4 64.1 180.5 143.0
# of Solo Hours Included Above
N292KF 0.0 5.0 1.7 4.1 3.3 3.4 1.5 1.8 7.8 5.4 6.0 14.0 9.0
N291KF 4.6 2.2 1.4 7.0 5.1 3.3 5.0 6.5 7.4 12.6 6.6 9.1 10.4
N139ME 2.6 10.8 4.1 0.0 1.0 5.0 2.3 9.0 9.1 1.7 1.3 20.0 11.7
Total # of Solo Hours 7.2 18.0 7.2 11.1 9.4 11.7 8.8 17.3 24.3 19.7 13.9 43.1 31.1
Instructor Time (Includes Ground Time)
K. Brannum (July '15) 4.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Thompson 0.0 6.0 36.9 41.9 19.6 26.1 23.1 18.0 38.2 44.2 24.0 43.4 18.1
Stevens 48.9 67.0 28.3 43.3 65.5 39.8 55.5 49.1 66.1 49.5 15.4 73.6 54.8
Buffton (Oct '15) 0.0 8.6 0.0 1.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Borden 1.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.7 0.0 2.1 0.0 0.0
Cook 0.0 0.0 0.0 3.1 15.0 27.8 11.2 18.8 20.6 18.7 9.0 30.5 24.4
Deen 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.8 25.5 35.8 57.3 47.4
Total Instructor Time 55.1 81.6 65.2 89.3 100.1 93.7 89.8 85.9 127.4 137.9 86.3 204.8 144.7




Moore County Airport
Flight Center Statistics

Students Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16 Mar-16 Apr-16 May-16 Jun-16 Jul-16
# of Students Active in Flt. Ctr. Programs - - - - - - - - - - 43 49 55
# of Students Actively Flying for the Month 10 6 8 10 7 9 16 12 11 12 13 25 16
# of Renters (Active within last 12 Months) - - - - - - - - - - 25 26 23
# of Owner Aircraft Students 1 1 5 3 2 1 3 2 2 3 3 2 4
Flights
# of Student Flights 23 29 23 30 17 17 18 23 48 53 35 72 76
# of Owner Aircraft Flights - - - - - - - - - - 0 9 0
# of Rental Flights 1 9 4 6 6 10 11 5 6 5 8 10 17
Flight Review and Rental Check-Out Flights 4 9 6 4 1 3 3 2 6 4 1 4 5
Scenic Flights/Gift Certificates 3 3 1 3 1 6 2 1 3 4 1 2 2
Total # of Flights 31 50 34 43 25 36 34 31 63 66 45 97 100
Enrollments
|New Student Enrollments | 7 | 2 | 6 | 2 | 1 | 2 I 10 | 4 | 7 | 5 | 7 | 6 | 4

Inquiries

| Fiight School Inquiries (++%) | o | 1 | v | 7 | 4 | | 20 | s | 9o | s | 10 | 1w | u
Gift Certificates

Gift Certificates Purchased 0 3 1 1 0 12 0 0 0 0 0 3 0

Gift Certificates Used 1 0 0 0 2 2 2 1 1 2 1 1 1

*** Multiple Sources for Inquiries: Only Inquiries by Flight Administrator Reported

Note: Columns with a (-) indicate no data recorded for that month



AGENDA ITEM

MEETING DATE

MEMORANDUM TO MOORE COUNTY AIRPORT AUTHORITY

FROM: Staff

DATE: 7/12/16

SUBJECT: Duke Energy Progress Small Business Energy Saver Program

REQUEST: Accept/Reject Proposal from Duke Energy Progress Small Business Energy
Saver Program

BACKGROUND:

The Airport staff met with Bob Sweed who is an Energy Advisor from Lime Energy. Lime
Energy is a contractor for Duke Energy Progress. Mr. Sweed and his associate did a full
assessment of the Airport lighting which included the parking lot lights, terminal building,
hangars and fuel farm lighting. We have received two different proposals from Lime Energy.
The first proposal includes changes to our existing fluorescent lights in the terminal building, the
parking lot lights and the fuel farm lights. Below summarizes the areas that will have changes
and also identifies areas that we discussed further with Mr. Sweed:

The changes to the terminal building would be to change a total of 80 fixtures from - T12
magnetic ballast to T8 standard power electronic ballast. Some ballasts at the Airport
have already been replaced with T8. The T8 electronic ballasts can accept LED bulbs.
(Reference page 4 of Duke quote)

14 parking lot lights would be replaced with 71 watt LED lights. These would include the
Hertz parking lot, the newer parking lot across the street and the parking lot behind the
main hangar. (Reference page 4 of Duke quote)

Fuel Farm lighting would change from 4 metal halide fixtures to LED. (Reference page 4
of Duke quote)

Landscape fixtures are too expensive to replace under the Energy Saver Program. They
are not energy efficient. Can be replaced with LED’s by an electrician.

No retro fit for can lighting inside terminal building. In a few months there might be a
retrofit for the lighting in place. The Airport can have another assessment done at that
time.

No changes to interior hangar lighting — Not enough energy usage to justify changes.

The kWh savings of 41,095 projected by Lime Energy is on the high side.



0 The calculation used assumes that all fluorescent ballasts have all bulbs burning a
total of 12 hours per day.

0 The fuel farm savings of 6,132 kWh is more than what our actual usage was for
the past 12 months. Our actual usage was 5,530 over the last 12 months.

The second proposal includes everything from the first proposal with an additional 14 metal
halide fixtures switching to LED. These fixtures are located on the main hangar (2), the

generator building (3), the front of the terminal building (5) and the EMS building (4).

IMPLEMENTATION PLAN:

e |f approved by the Airport Authority funds will need to be allocated for this project. The
Airport Authority did not include a contingency line item in the FY16/17 budget.
e The completion time for the installation is 1 week once all of the hardware is in.

FINANCIAL IMPACT:  First Proposal - The financial impact to the Airport is $9,484.99.

Total cost of the program is $19,651.30. The utility incentive offered by Duke Energy Progress
is 46% of the total upgrade cost or $9,040.90. The Airport’s cost is $10,610.40. If the Airport’s
portion is paid in a lump sum there is an additional savings of $1,125.41 which would bring the

Airport’s total cost down to $9,484.99.

The energy savings estimated by Duke Energy Progress is $3,481.00 annually (41,095 kwh).
This is a 33 month payback by their estimate. This estimate is high based on our actual KWh
usage.

Second Proposal — The financial impact to the Airport is $12,845.72. Total cost of the program
is $26,093.58. The utility incentive offered by Duke Energy Progress is 45% of the total upgrade
cost or $11,723.58. The Airport’s cost is $14,370.00. If the Airport’s portion is paid in a lump
sum there is an additional savings of $1,524.28 which would bring the Airport’s total cost down
to $12,845.72

The energy savings estimated by Duke Energy Progress is $4,514.00 annually (53,289 kWh).
This is a 34 month payback by their estimate. This estimate is high based on our actual KWh
usage.

RECOMMENDATION SUMMARY: If the Airport Authority decides to approve program,
a budget transfer or amendment will need to be done to cover the costs.

SUPPORTING ATTACHMENTS:
e Internal Assessment




Energy Efficiency Proposal from Duke Energy Progress — Proposal 1
Energy Efficiency Proposal from Duke Energy Progress — Proposal 2
kWh Usage Report for the Airport

Additional information from Duke Energy web-site about program



Internal Assessment
Duke Energy Progress Small Business Energy Saver Program
Pros:
e Sustainable/Green — Good stewards of natural resources. LED bulbs are
mercury free.
e 5 year guarantee on fixtures and LED bulbs (LED bulbs will not be installed
in all fixtures)
e Reduced expense on consumables and rental of lift for parking lot lights
e Better lighting — brightness

Cons:

e Programs estimate of savings on high side. Investment payback may be
longer time period.

o Estimate from Duke Energy assumed all bulbs burning for 12 hours in
each light fixture. Some fluorescents only have two bulbs in a four
bulb fixture.

o Estimate from Duke Energy assumed 6,132 annual kWh savings at the
fuel farm. Our actual usage was 5,530 kWh over the last 12 months.

e Expense for project not in FY16/17 budget.

o Not all fixtures will be changed out. Some of the fixtures changed out will
not use LED bulbs due to consistency of lighting in open areas. Quote
includes only T-8 fluorescent bulbs and not LED bulbs.

e Excludes ramp lighting due to height of poles.

Notes:

Energy usage for a T12 — 4 lamp fixture is 172 watts of energy and a T8 uses 112
watts of energy. This is a 35% reduction in energy use for a fixture burning all
four lamps.

Halide fixtures at the fuel farm are 400w and will be changed to 108w LED flood
lights. This is a 73% reduction in energy usage.

Halide fixtures in the parking lots will go from 250w to 71w LED pole mount
lights this is 72% reduction in energy usage.

Duke Energy used $.08/kWh for savings calculation.
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Energy Efficiency Proposal

@
Presented to: Presented by: U III ' Ie

Moore county airport Bob Sweed

Chris (Mgr) Energy Service Representative

Moore County Airport Authority LIME ENERGY SERVICES CO.

7825 Aviation dr 16810 Kenton Drive,

Suite 240

Carthage, NC 28327 Huntersville, NC 28078

(910) 692-3212 910-639-3214

Kklug@moorecountyairport.com rsweed@lime-energy.com
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Summary

Your business could spend up to $3,481 less on energy per year if you take
advantage of our energy efficiency upgrades.

VALUE ADDED BENEFITS EST. INCOME EXPECTED FROM YOUR

ENERGY EFFICIENCY INVESTMENT*

\/ Reduce K] Savings after

Maintenance Costs 1 Month........ $290.08
./ Enhance

Employee Productivity K] Savings after

/ Increase 1 Year............ $3,48100

Customer Comfort to Improve Sales

\/ |mp rove E] Savings after
Workplace Safety and Reduce 5 Years $1 7.405.00
Potential Hazardks T~ T TmRTRRRERE ’ .
Estimated Annual Lighting Cost Comparison Total Upgrade Cost $1 9,651 .30
$6,000 Utility Incentive (46%) $9.040.90
Your Cost (54%) $10,610.40
$4,000 - Est. Annual Savings* $3,481.00/yr
Est. Investment Payback** 37 Months
$2,0001 Est. 1st Yr Return on 339
Investment °
*Estimated savings in dollars is based on a rate of $0.085 per kWh applied to projected kWh
$0 i iavir?gs amounts. See Soopg of Work for a.del.aﬁled breakdown of kWh energy ,SEV"TQS
Your Cost Today Your Estimated nough overay wminge: dding il iated cos by e anmus energy costsmvings 1o et
uture Cos
After Upgrading

-~ DUKE ' ; L]
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Payment Options

Option 1: Lump Sum Payment - Best Option!

Est. Investment Payback * 33 Months
Est. 1st year return on investment 37%
Deposit (0%) $0.00
Total Payment $9,484.99

10.61% discount of $1,125.41 if you pay upgrade in full after compietion

*Estimated Investment Payback is the amount of time it is expected to take to recover the project’s investment
though energy savings, dividing initial installed cost by the annual energy cost savings.

Option 2: Extended Payment - 12 Payments

12 Month Extended Payment *

$884.20 per month

Deposit (0%) $0.00
Total Payment $10,610.40
Monthly Cash Flow ($594.12)

* 42 Payments. Customer Deposit of $0,00 upon signing this Participation Agreement, with the remaining
balance payable in twelve (12) monthly payments of $884.20 per month beginning 30 days after completion of
the Work, subject to the terms and conditions of the Participation Agreement referenced in Section 4b hereof

Option 3: Extended Payment - 24 Payments

24 Month Extended Payment*

$442.10 per month

Deposit (0%) $0.00
Total Payment $10,610.40
Monthly Cash Flow ($152.02)

* 24 Payments. Customer Deposit of $0.00 upon signing this Participation Agreement, with the remaining
balance payable in twenty-four (24) monthly payments of $442.10 per month beginning 30 days after
completion of the Work, subject to the terms and conditions of the Participation Agreement referenced in Section

4b hereof.

§ = ==
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Scope of Work

Building: MOORE Existing Fixture - Proposed Fixture i Est. Ener
e L oL o /| Savings

COUNTY AIRPORT
AUTHORITY

1 Floor 1: Parking lot lights A 250w Metal Halide Fixture 8 |will be replaced with a new 71 watt 8 Watts: 1,792
LED Pole Mount Area Light type V, Est. Hours: 4,380

Bronze, 4000K kWh:7,849

2 |Floor 1: Parking lot lights A 250w Metal Halide Fixture 6 |will be replaced with a new 71 watt 6 Watts: 1,344
LED Pole Mount Area Light type Ill, Est. Hours: 4,380

Bronze, 4000K kWh:5,887

3  |Floor 1: Terminal A 2x4, 4-Lamp T12 Fluorescent 48 |RLRB 2-lamp standard power 48 Watts: 6,240
Fixture electronic ballast, 4' 32 watt T8 lamps Est. Hours: 2,607

& 2x4 reflector kit kWh: 16,269

4  |Floor 1; Terminal A 1x4, 2-Lamp T12 Fluorescent 13 |RLRB 2-lamp standard power 13 Watts: 468
Fixture electronic ballast & 4' 32 watt T8 lamps Est. Hours: 2,607

kWh:1,220

5 |Floor 1: Terminal A 1x4, 4-Lamp T12 Fluorescent 15 |RLRB 4-lamp low power electronic 15 Watts: 1,290
Fixture ballast & 4' 32 watt T8 lamps Est. Hours: 2,607

kWh:3,363

6 Floor 1: Terminal A 2x4, 2-Lamp T12 Fluorescent 4 |RLRB 2-lamp standard power 4 Watts: 144
Fixture electronic ballast & 4' 32 watt T8 lamps Est. Hours: 2,607

kWh:375

7 |Floor 1: Fuel Farm A 400w Metal Halide Fixture 4 | will be replaced with a new 108 watt 4 Walts: 1,400
LED Flood, Bronze, 4000K Est. Hours: 4,380

kWh:6,132

13 |Floor 1: Ramp side Lift Required for installation 1 |Lift Delivery 1 Watts: 0
Est. Hours: 4,380

kWh:0

14 |Floor 1: Ramp side Lift Required for installation 1 |Scissor Lift Rental 1 Week 1 Watts: 0
Est. Hours: 4,380

kWh:0

Total Purchase Price $19,651.30

Project Incentive $9,040.90

Duke Energy project incentive paid directly to Lime Energy.

Customer Price

Balance to be paid by Participating Customer directly to $10,610.40
Company

Total Est. kW Savings * 12.678
Total Est. kWh Savings ** 41,095

* 1000 Walts = 1 kW
** Est kWh Savings = Est. kW Savings x Est. Hours of Operation.

4~DUKE | o e - °
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Delivery Plan

Your Energy Savings - Simplified

By participating in this program your business has the opportunity to save energy and improve
your bottom line. The Small Business Energy Saver program demonstrates Duke Energy's
commitment to affordable and broad reaching solutions that simplify energy efficiency decisions
for all customers. Our team's goal is to ensure the process of saving energy is as easy as 1-2-3.

1. Preparation

Once the participation agreement is complete, your project is setup and equipment is
ordered. Based on the availability of the new equipment and the size of your project,
orders typically arrive within 3-6 weeks.

2. Installation

Once the material arrives, your local installation contractor will call and schedule a
convenient installation date. The day prior to your scheduled installation appointment,
the installation contractor will contact you to confirm the appointment. On installation
day, the contractor will review the scope of work and safety requirements with you, and
proceed to perform the installation with as minimal an impact as possible to your
operations.

3. Completion

Upon completion of the work, the Contractor will request a signed Project Completion
Form to validate that the project was completed per the participation agreement and
that you are completely satisfied.

Support and Warranty
We are here to help every step of the way. To check in on the status of your project or request
equipment warranty support, please call the Small Business Energy Saver Team anytime at:

855-232-1042
www.sbeswarranty.com

The Small Business Energy Saver team is committed to 100% customer satisfaction. We will
send you a satisfaction survey to collect information on your overall experience. We are always

seeking to improve the program and your feedback is very important to us.

Thank you for your participation in the program and for your commitment to saving energy!

-~ DUKE
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Participation Agreement

Business Name Moore county airport PARTICIPATING CUSTOMER
Po Box 5809 Pinehurst NC 28374

Billing Address:

Duke Energy Progress

Customer Name: Moore County Airport Authority Signature

7825 Aviation dr, Carthage, NC,

Facility Address 28327

Phone: (910) 692-3212 Fax: (910) 692-3212 Date:
E-Mail Address: Kklug@moorecountyairport.com Print Name:
Lime Energy Project Number: PRG00069378.16 Title:

SUMMARY OF PROPOSAL PURCHASE PRICE

This Participation Agreement constitutes a contract
$1 9’651 .30 between the individual or entity listed below in the box
labelled Participating Customer (the Participating
Customer and Lime Energy Services Co. (the "Company"),

Final Purchase Price

Project Incentive

Duke Energy Progress project incentive paid directly $9,040-90 Party and together the Parties By signing below, the
to Lime Energy. Participating Customer agrees to the applicability of the

. terms and conditions set forth herein. An updated energy
Customer Deposits $0.00 assessment may be required if the proposed scope of

work is not accepted and this Participation Agreement
$10,610.40 executed within 45 days.

Customer Balance

PAYMENT TERMS LIME ENERGY SERVICES CO.
Number of Months 24 Name: Bob Sweed
Monthly Payment Amount $442.10 Tite: Energy Service Representative
i ) 16810 Kenton Drive, Suite 240 Huntersville,
Total Customer Price $10,610.40 Acdress NG 20078

Telephone/Fax: (910)639-3214 / (704) 892-5907

Email: rsweed@lime-energy.com

The Participating Customer pays its cost contribution to Lime Energy Services Co.("Company") by (check ane}):

Lump Sum Payment. Inital Payment of 12 Payments. Customer Deposit of $0.00 24 Payments. Customer Deposit of $0.00
$0.00 upon signing this Participation upon signing this Participation Agreement, upon signing this Participation Agreement,
Agreement, with the remaining balance of with the remaining balance payable in twelve with the remaining balance payable in
$9.484.99 paid upon completion of the Work. (12) monthly payments of $884.20 per month twenty-four (24) monthly payments of
By paying in a lump sum customer will receive beginning 30 days after completion of the $442.10 per month beginning 30 days after
an additional 10.61% discount off of the Work, subject to the terms and conditions of completion of the Work, subject to the
remaining balance. the Participation Agreement referenced in terms and conditions of the Participation
Section 4b hereof. Agreement referenced in Section 4b
hereof.

CERTIFICATION STATEMENT Participating Customer certifies that the information provided in this Participation Agreement is true and accurate and that they are financially
responsible for payment of the Duke Energy Progress bill for the Duke Energy Progress Customer Name and Facility Address referenced above. Participating Customer further
certifies that the Measures described in this Participation Agreement have or will be installed in the Premises owned by the Participating Customer and the equipment installed will not
be removed and resold. The Measures together with all proceeds of the purchase price (as defined in the Extended Payment Terms and Conditions) will be used for commercial and
not for consumer household or family purposes. If the Participating Customer does not own the Premises, Participating Customer hereby represents and warrants that it has obtained
all necessary consents and authorizations for the Work, including, without limitation, consent from the owner of the Premises, Participating Customer shall solely be liable for the Work
done at the Premises, whether or not owned by Participating Customer, and the Company shall look solely to Participating Customer and not the owner of the Premises, for
performance of Participating Customer’s obligations hereunder. Participating Customer acknowledges that the rights in this Participation Agreement shall be binding upon Participating
Customer's successors and permitted assigns. Participating Customer agrees to incorporate this Participation Agreement by reference in leases, sales contracts, or other similar
documents relating to the end use and ownership of the Premises.

.4~ DUKE
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I_?articipation Agreement

1. Program and Measure Installation:

Lime Energy Services Co. (the "Company”} will install, in a good and workmanlike manner,
the measures described in the Scope of Work, (the “Measures”). The Company shall use
commercially reasonable efforts to install the Measures within thirty (30) days of the
participating customer (the “Participating Customer”) signing this Small Business Energy
Saver Saver Program Pariicipation Agreement (this “Agreement”). The Company shall
furnish all preliminary audit requirements, labor, equipment, materials and such other items
reasonably required for the installation of the Measures (collectively, the “Work") unless
noted as an exception on Proposed Scope of Work. The Work to be provided under the
Small Business Energy Saver Program (the “Program”) is limited to work directly associated
with the evaluation and installation of Measures and shall in no way include work by the
Company in connection with the correction of any existing safety issues or building code
violations, whether apparent or hidden, nor shall Company or the Installation Contractor be
obligated to identify or notify Participating Customer of any such safety issues or building
code violations. An independent contractor (the “Installation Contractor”) shall be hired by
the Company to install the Measures at Participating Customer's property (the “Premises”).
The Installation Contractor shall permanently disable (make them unfit for reuse) all lamps
replaced pursuant to this Participation Agreement. The disposal of any lighting equipment
which is removed as a part of the Work will be the responsibility of the Company. When
undertaking the installation, the Installation Contractor or the Company, at their sole
discretion, may choose not to make the installation of the Measures for reasons related to
safety, health concems, code violations, discovery of unforeseen conditions, the presence
of asbestos or other reasons that may result in higher than anticipated instaliation costs
Notwithstanding anything to the contrary herein, the Company reserves the right to amend
or rescind and terminate the offer set forth in this Agreement at any time, including after the
execution of this Agreement, if in the Company's sole discretion, the cost, timing or
availability of products or services regarding this Agreement changes or if there are
changes materially that require Measures that are not approved for the Program incentives.
The Company shall provide the Participating Customer notice of such amendment or
rescission and termination by email, in person, or by phone. All Work shall be performed
during normal business hours, Monday through Friday unless the Participating Customer,
Company and installation Contractor agree otherwise. In this case the Company shall not
be entitled to any additional compensation for Work performed outside of such normal
business hours unless agreed to in writing between the Company and Participating
Customer. The Company shall use commercially reasonable efforts to make timely delivery
and instaliation of equipment. in no event will the Company be responsible for lost or
reduced savings or financial incentives due to delays in completion of the Work. In the
event that the Work spans multiple days, the Installation Contractor may store equipment
and materials at the Participating Customer's facility. Title to equipment and material shall
remain with the Company until it is fully paid for by Participating Customer. Risk of loss for
equipment and material shall pass to Participating Customer at the time equipment and/or
material is delivered to the Premises. Customer shall provide Company and Installation
Contractor with reasonable access to all necessary areas of the Premises during agreed
upon days and hours

2, Warranty and Disclaimers:

The Company shall provide the following warranties against all defects in material or
workmanship, unless caused by the action or inaction of the Participating Customer, its
agents, subcontractors, vendors or such other party under the control of the Participating
Customer:

a. Workmanship Warranty ~ The Company shall warranty all workmanship for a
period of one (1) year from the completion date of the Work. Participating
Customer's sole remedy with respect to such warranty shall be Company's repair
of any defective installation

b.  Material Warranty - For ali material defects the Company will pass through the
material warranty periods provided by the manufacturer or distributor of any
material or equipment installed by Company at the Premises as part of the Work.
The Company will act on the Participating Customer's behalf to get reptacement
product or credit for any material or equipment that fails within the warranty
period. Manufacturer warranty periods for eligible equipment from the date of
installation are as follows: Lamps — 1 year; LED Exit Signs —10 years; Ballasts — 5
years; Fixtures — 1 year; Occupancy Sensors — 5 years; LED lamps — 5 years;
LED fixtures — 5 to 10 years (depending on type/manufacturer); LED wall packs —
5 to 10 years (depending on type/manufacturer); LED Screw-ins — 5 years

c. Energy Savings Disclaimer - Neither Duke Energy Progress nor the Company
guarantees that the installed Measures will save any level of energy or result in
the reduction in Customer's electric utility bill. For lighting improvements,
estimated kilowatt hour energy savings displayed in this Agreement are calculated
according to the wattage saved per line in the Proposed Scope of Work multiplied
by the annuai hours of use per line that were indicaled al Lhe time of the energy
assessment.

The Company makes no other warmranties, whether express or implied, with respect to the
Work, including without limitation, all warranties with respect to merchantability and fitness
for a particular purpose

Dimmer Disclosure: LED’s proposed for installation on lighting circuits with
existing dimmers, as detailed in the scope of work under this contract, may
require the installation of an LED-compatible dimmer(s). Lime Energy does not
guarantee operation of LED's on lighting circults currently operated by existing
dimmer(s), nor their compatibility with newly installed dimmer(s), and Is not
responsible for any costs incurred by dimmer replacement(s) or installation
thereof.

Construction or Product Warranty Questions

For participating SBES customers, please call 1.855.232.1042 or visit
www.sbeswarranty.com for any construction questions and/or warranty related
issues.

3. Confidentiality:

Without limiting the generality or specificity of any other provision of this Participation
Agreement or any other agreement between Participating Customer and Company,
Company and any subcontractor of Company's agrees to comply with all applicable
laws, rules and regulations regarding the use, disclosure, protection and safeguarding
of personally identifiable information (*PII*} that Company creates or receives from or
on behalf of Duke Energy Progress Carolinas, LLC (Duke Energy) relating to the
Work. Company shall only use PII for the purpose of providing the Work and will not
use or disclose Pl for any other purpose, including Company's own purposes

Except to the extent necessary to provide the Work, Company shall not use P! to
create any de-identified or aggregated data without prior written consent of the
Participating Customer. Company shall comply with and conform to recognized
common body of knowledge standards and best practices regarding information
security relating to sensitive data such as Pll. Company will use and disclose only the
minimum necessary amount of Pll to accomplish the intended purpose of the Work
Company will employ administrative, physical, and technical safeguards to prevent the
unautharized use, insecure disclosure, compromise, or loss of Pll. Upon completion of
the Work, Company shall return or destray all Pl, keep no copies of PII, and certify in
writing to the Participating Customer that such return or destruction is complete
Company will immediately report to Participating Customer any suspected or actual
security incident involving any systems containing Pil and any use, disclosure,
compromise, or loss of Pll not authorized under this Participation Agreement
Company will fully cooperate with Participating Customer in response to any such
incident. Company will report to Participating Customer and fully cooperate with
Participating Customer in responding to any complaints or questions regarding
Company'’s or Duke Energy's privacy practices regarding Pll. Company shall comply
with all privacy and security policies relating to Pll of Duke Energy that Duke Energy
provides to Company. Company agrees to defend, indemnify and hold harmless Duke
Energy and Participating Customer and their respective parent, officers, directors,
agents, affiliates, distributors, franchisees and employees against any loss,
proceeding, lawsuit, claim, demand, damage, expense, or cost, including reasonable
attorneys’ fees (including allocated costs for in house legal services) (“Liabilities")
arising out of any act or omission related to or a failure of Company to comply with the
terms of this section of the Participation Agreement. In the event of any conflict
between the indemnification provision in this section and any other indemnification
provision(s) in the Participation Agreement, the indemnity provision more specific to
the Liabililies shall apply.

4, Equipment and Customer Contribution:

a. The estimated cost of the installation including the estimated Participating
Customer's contribution is itemized on Proposal. The Parlicipating Customer
may choose one of the payment options as set forth on the Proposal. The
Company shall have sole discretion in determining whether to approve
Participating Customer for extended payment terms, and Participating
Customer shall provide ali information reasonably requested by the Company
with respect to making any such determination. The Company reserves the
right to receive and review credit profiles on the participating customer when
deciding whether to approve extended payment terms

b In the event that one of the two options for Extended Payment Options is
selected the Extended Payment terms and conditions attached hereto shall be
incorporated herein. To the extent not prohibited by law, Lime Energy may
deny at its absolute discretion, all or specific plan pricing options which may
include a commercial credit check. If Lime Energy determines, in its absolute
discretion, that the customer's credit has deteriorated or has otherwise placed
customer's repayment of the Account Balance at risk, the project may not be
initiated. Lime Energy will notify the customer and return any deposit or
monies paid to Lime Energy within 30 days for the specific project. In the event
of a conflict between the terms and conditions of the Program Participation
Agreement and the Extended Payment Terms and Conditions, the terms and
conditions of the Extended Payment Terms and Conditions shall prevail

Y\'ENERGY ' S”?E?”.Blzsim.ghs
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Participation Ag_r_e_ement

¢. If you have not paid your Lump Sum Account Balance in full within 45 days from
the completion of the project, as determined by Lime Energy, your account is in
default. If you are in default, you will forfeit any previously agreed upon discounts,
including Lump Sum pricing, and must immediately pay your total portion of the
unpaid Instalment pricing project cost Account Balance in addition to a monthly
Service (Finance) Charge fee equal to 1.50% of the Account Balance. if the
minimum Instalment payment due is not paid for three (3) consecutive periods
and the Account Balance is greater or equal to the sum of those three (3)
minimum required payments as determined by their Due Dates, your account is in
default and you must immediately pay your totat portion (all past due and future
amounts) of the unpaid pricing project cost Account Balance in addition to a
monthly Service (Finance) Charge fee equal to 1.50% of the total past due
Account Balance. A Returned Payment Fee in the amount of $50.00 will be
charged to your Account by Lime Energy for each payment on your Account,
either by, credit card, ACH, check or other means, that is retumed to Lime Energy
unpaid and or dishonored. Upon project completion, any changes to the original
scope of work and associated costs will be documented and reflected in the close
out process and reflected in the Project Completion Form, including any required
changes to the Extended Payment Terms and Conditions.

d. Any amount due from Parlicipating Customer and not received by Company
within 30 days of its due date shall bear interest at the rate of one and one-half
percent (1.50%) per month from the date such invoice was originally due to
Company.

e. Participating Customer shall pay Company all costs and expenses including
reasonable attorney fees and/or collection agency fees incurred in collection of
any past due amounts

5. Follow-up Visits and On Site Monitoring:

The Company, Duke Energy Progress or agents of either party reserve the right to make a
reasonable number of both pre-installation and post-installation follow-up visits during the 36
months following the completion date of the Work. Such visit(s) will be at a time convenient
to the Participating Customer. The purpose of the follow-up visit(s) is to provide the
Company and Duke Energy Progress with an opportunity to evaluate the installed Measures
in order to determine the actual kW reduction and energy savings for program evaluation
purposes

6. Indemnification from Participating Customer:

As part of agreeing to participate in the Program, which includes financial incentives to
reduce the Participating Customer's net project costs, the Participating Customer shall
protect, indemnify, and hold harmless the Company and Duke Energy Progress (including
their parent, officers, directors, agents, affiliates, distributors, franchisees and employees)
from and against any and all claims, demands, suits, actions or causes of action, liabilities,
losses, damages, judgments, settlements, penalties, costs and expenses (including without
limitation, attorney's fees and expenses) (collectively, “Losses”) imposed upon or incurred by
or asserted against the Company or Duke Energy Progress resulting from, arising out of, or
relating to the Company's performance of this Participation Agreement, other than Losses
resulting from the negligence or wilful misconduct of, or the breach of this Participation
Agreement by, the Company, but specifically including any Losses resulting from breach or
default by Participating Customer of the terms and conditions of this Participation
Agreement. This indemnity obligation under this section shali survive any expiration or
termination of this Participation Agreement

7. Indemnification from Company:

The Company shall indemnify and hold harmless Participating Customer from and against
any and all Losses to the extent such Losses directly arise from the

Company's (a) breach or default of any material provision of this Participation Agreement, or
(b) negligent or willful misconduct in the performance of this Participation Agreement.

8. Limitation on Liability:

Company's liability to Participating Customer for all Losses pursuant to this Participation
Agreement will be limited to any invoiced amounts actually received by Company from
Participating Customer with respect to the Work. Notwithstanding the foregoing, the
Company and Duke Energy Progress shall not be responsible or liable for (a) the condition,
maintenance or repair of any electrical wiring or other existing condition located in or on the
Premises, (b) repairs or replacements of fixtures or lamps damaged or destroyed by acts of
negligence of persons not under the direct supervision of the Company, (c) delays in the
completion of the Work or for failure to give notice for such delays unless such delays are
caused by the negligence of the Company, or (d) for the non-performance of any of the
terms or conditions of this Participation Agreement directly attributable to a strike, national
emergency, act of God or any other act for which the Company and Duke Energy Progress
are not responsible and over which Company and Duke Energy Progress have no control,
Neither the Company nor Duke Energy Progress shall, in any event, be liable to Participating
Customer for incidental, indirect, special, punitive, exemplary or consequential damages

9. Representations of Customer:

Participating Customer represents, covenants and warrants to Company that
Participating Customer (a) has corporate or other authority to enter into and perform
under the terms of this Participation Agreement; (b) will not violate any provisions of
applicable law or its organizational documents by performing under this Participation
Agreement; and (c) entering into this Participation Agreement will not result in the
breach of any agreement to which Participating Customer is a party

10. Entire Agreement:

This Participation Agreement, including all Exhibits to this Participation Agreement
and all other agreements incorporated herein by reference, constitutes the entire
agreement between the parties relating to the subject matter hereof and supersedes
all prior or simultaneous representations, discussions, negotiations, and agreements,
whether written or oral with respect to the subject matter hereof. All provisions of this
Participation Agreement shall be considered as separate terms and conditions and in
the event any one of them shall be held illegal, invalid or unenforceable in an
arbitration or by a court of competent jurisdiction, all other provisions hereof shall
remain in full force and effect if the illegal, invalid or unenforceable provisions were
not a part hereof

11. Miscellaneous:

This Participation Agreement is not assignable except by written agreement entered
into by the Parties hereto. Neither Party hereto shall unreasonably withhold consent to
the other Party’s assignment of this Participation Agreement. Any attempted
assignment without the consent of the other Party hereto shall be null and void and of
no effect. The Parties to this Participation Agreement are independent contractors. As
used herein this Participation Agreement, the term "Duke Energy" shall mean Duke
Energy Progress, Inc. or Duke Energy Carolinas, LLC. depending upon the
Participating Customer's regulated utility account and Facility Address. of this
Participation Agreement

12. Arbitration:

In the event of any dispute relating to this Participation Agreement, the Parties will
attempt in good faith to resolve the dispute by conducting a minimum of two
discussions between senior executives of each Party having authority to settle the
dispute. If such discussions do not resuit in a resolution of the dispute within sixty (60)
days, the dispute shall finally be settled by arbitration by a sole arbitrator in Charlotte,
North Carolina in accordance with the Arbitration Rules of the American Arbitration
Association (*AAA"). The arbitrator will not have the authority to award punilive
damages to either Party. Each Party shall bear its own expenses, but the Parties will
share equally the expenses of the arbitrator and the AAA. This Participation
Agreement will be enforceable, and any arbitration award will be final, and judgment
thereon may be entered in any court of competent jurisdiction.

13. Governing Law:

This Agreement shall be governed by and construed in accordance with the laws of
the state of North Carolina,

-~ DUKE
" ENERGY.
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Payment Information

Participation Customer: Moore county airport, Moore County Airport Authority

EIN:

Facility Address: 7825 Aviation dr Carthage NC 28327

(910) 692-3212

Phone Number:

Email Address: Kklug@moorecountyairport.com

Payment by Credit Card

Payment by ACH

Type of Credit Card:

Bank Name::

Credit Card Number:

Bank Address:

CVC Number: Expiration Date:

Cardholder Name:

Routing Number:

Billing Address:

Account Number:

Account Name:

Signature:

Signature:

Important Notice to Customers

Do not sign the Small Business Energy Saver Program Participation Agreement
before you have read it or if it contains any blank spaces. You are entitled to a copy
of the Participation Agreement. Keep a copy of the Participation Agreement so you
understand your legal rights.

1. Sale of Equipment. Lime Energy Services Co (“Seller"}, for and in consideration of the sum set forth
above to be paid by Customer (the “Purchase Price”), does hereby agree lo inslall,  sell, assign and
Iransfer to Customer lhe equipment described in the Smali Business Energy Saver Program Participation
Agreement (the “Equipmenl”)

2. Payment of Customer Balance. The parlion of the Purchase Frice which is not paid on or tiefore lhe
dale set farth belaw (the “Customer Balanee”) shall be paid pursusnt to the paymant schedule set farth
above. Cuslomer hereby aulhorizes Seller lo charge the Monthly Payment to Ihe credit card or bank
account (as indicaled above) and to promplly nolify Seller of any change to the credit card or bank
accounl information provided above. Customer may prepay without penally the Customer Balance in
whole or in part al any time. Seller shall never be entilled to receive, collect, or apply as inleresl (for
purposes of Lhis Section 2 lhe word "interest” shall be deemed to include any sums lreated as interest
under applicable law governing matlers of usury and unlawful interest), any amount in excess of the
Highest Lawiul Rals (hereinafter defined) and, in the event Sellar ever recelves, collects, or applies as
intarast any such excess, such amount which would be excessive interest shall be deemed a partial
prepayment of principal and shall be treated hereunder as such; and, |f the Cusfomer Balance is paid in
full, any remaining excess shall forthwilh be paid to Customer “Highest Lawful Rate” shall mean the
maximum rate of interest which may be contracted for, charged, laken, reserved ar received under
applicable law after laking into account, 1o the extent required by applicable law, any and all relevant
payments or charges hereunder

3. Seller Representations and Warrantles. Seller hereby represenls and warrants lo Cuslomer lhal as
of the dale hereof:

3.1 Execution and Delivery. This Panicipation Agreement has been duly execuled and
delivered by duly authorized representalives of Seller and constilutes a legal, valid and
binding obligalion of Seller, enforceable againsl Seller in accordance with its terms

3.2 Title. Seller is the owner of lhe Equipmenl, free and clear of all liens, conditional sale
agreements and encumbrances. Seller’s sale of the Equipment pursuant to this Participation
Agreement is not encumbered by any other pre-existing, superseding, superior or inferior
interest of any kind

4. Customer Representations and Warranties. Cusiomer hereby represents and wamrants lo Seller thal
as of the dale hereof:

4.1 Organization and Authority. Customer is organized, validly exisling and in good
standing under the faws of the state of ils formalion Customer has full power, authority and
legal right lo execule, deliver and perform this Parlicipation Agreemenl and lhe execution,
delivery and performance hereof has been duly authorized by all necessary aclion

4.2 Execution and Delivery, This Parlicipalion Agreement has been duly executed and
delivered by duly authorized representatives of Customer and constilules a legal, valid and
binding obligalion of Customer, enforceable against Customer in accordance with its terms

5. Events of Default. Each of lhe following shall constitute an “Event of Default® hereunder:

5.1 Payment Default. The Cuslomer defaults in making any payment of the Customer
Balance upon any scheduled payment dale, including but not limited lo, the Final Payment
Date specilied above

5.2 Bankruptcy, Etc. The Customer is the subject of any voluntary or invelunlary bankruptcy
or insolvency proceeding or Seller deems Customer to be financially insecure

6. Consequences Upon Default.

6.1 Remedies. Upon lhe occurrence of an Event of Default and in each and every case, the
Seller may declare the Cuslomer Balance lo be due and payable immediately, by writlen
notice to the Customer, and upon any such declaration the same shall become and shall be
immediately due and payable

6.2 Default Interest. During such time as an Event of Default has occurred and is
continuing, the Customer shall on cemand from lime to time pay interest, to the extant
permitted by law, on such defaulted amount up to (bul net including] the date of actual
payment (whathar before or aftar judgment) at the-rate per annum (computed on the basis of
the actual numbar of days slapsed aver a year of 360 days) equal 1o sighteen parcant
(18.0%).

6.3 Enforcement Costs. Cuslomer promises to pay all costs and expenses, including
reasonable atlorneys' fees, incurred in the collection and enforcement of this Participalion
Agreement

7. Miscellaneous.

7.1 Successors and Permitted Assigns. This Parlicipation Agreement shall inure to and
bind (i) Customer and Customer’s successers and permitted assigns, and (i) Seller and
Seller's successors and assigns. Without limitation of the foregoing, Customer expressly
acknowledge that Seller may assign and transfer all its rights and inlerests hereunder lo an
assignes to be identified by Seller, and acknowledge and agrea that, upen execulion and
dalivary of the assignment i relation therato, such assignee shall hold all of the rights and
interests of Seller hereunder Customer may no! sell or assign this Participation Agreemant,
or any other agreement with Seller or any portion Lhereof, either voluntarily or by operation of
1aw, wilhout the prior writien consent of lhe Seller, which consent shall nol be unreasonably
withheld or delayed

7.2 Entire Participation Agreement; No Oral Modification. This Parficipalion Agraement
and the DEP Small Business Energy Saver Pragram Participation Agreement conslitule lhe
entire agreement between Seller and Customer wilh regard 1o Lhe subjecl matter thereof No
provision of lhis Participation Agreement shall be modified unless in wiiting by an authorized
representalive from the execulive offices of Cuslomer.

7.3 Severability. Seller and Clstamer intend this Participation Agreement to be a valict ari
enforceable fegal instrument, and no provision of this Participalion Agreement which may be
deemed unenforceable shall in any way invalidate any olher provisions of ihis Participalion
Agreement, all of which shall remain in full force and effect

7.4 Choice of Law and Venue; Arbitration and Attomey Fees. This Parlicipation
Agreement shall be considered to have been made in the State of North Carolina &nd shall
be intempreted in accerdance with the laws and regulaticns of the State of North Caroling
without regard lo its confiicts of [aws principles. Any contraversy or claim ansing out of or
relating 1o this Participation Agreement, or the breach hereaf, shall be setiled by arbitration
at the Amernican Artitration Associalion in Charlotte,  Norh Carcling The prevailing party in
any arbitration shall be entitied o reasonable attorneys' fees, logether wilh ail costs and
expenses incurred in pursuil thereof

7.5 Counterparts. This Participation Agreemant may be executad in any numboer of
counterparts, each of which shall be deemed an onginal, and !t shall not be necessary in
making proof of lhis Participation Agreement to produce or account for more {han one such
counterpart The signature of any party by transmitted facsimile machine shall be considared
for these purposes as an original signature

7.6 Notices. Any niotica required by the provisions of this Participation Agreement shall be in
wriling an shall ba dellvarar by hand, by facsimile machine, by avemight courier or mallzd
by first class, regislered or cerlified mail, postage prepaid, at the réspective addressed of
Seller and Custamer sel forth above. A written notice shall be desmed lo have been given to
the recipient party on the earlier of (3] the data [t shall be delwered (o (he address required
by this Panticipation Agreement, (b) ihe date delivery shall have been refused &t he address
required by this Participation Agreemant; or (c) with respect to nolices sent by mall, the date
as of which the postal service shall have indicaled such netice lo be undeliverable at the
address required by Lhis Participallon Agreement.

7.7 Sellar's Notice Address. Seller's.principal address is 16810 Kenton Drive, Sute
240,Huntersvile,N.C 28078
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Summary

Your business could spend up to $4,514 less on energy per year if you take
advantage of our energy efficiency upgrades.

EST. INCOME EXPECTED FROM YOUR

CORLRORPRD BENEF'TS ENERGY EFFICIENCY INVESTMENT*

\/ Reduce E] Savings after

WaiteyanceiCasts 1 Month........ $376.17
v~ Enhance

Employee Productivity E3 Savings after

v~ Increase 1 Year............ $4,514.00

Customer Comfort to Improve Sales

\/ |mprove K] Savings after
Workplace Safety and Reduce 5 Years $22 570.00
Potential Hazards T S T TrERRRRRE ) '
Estimated Annual Lighting Cost Comparison Total Upgrade Cost $26:093-58
$8,000 Utility Incentive (45%) $11,723.58
Your Cost (55%) $14,370.00
$6,000-
Est. Annual Savings* $4,514.00/yr
84,0007 Est. Investment Payback** 38 Months
i Est. 1st Yr Return on
$2,000 Investment 31%

*Estimated savings in dollars is based on a rate of $0.085 per kWh applied {o projecied kWh
savings amounts. See Scope of Work for a detailed breakdown of kWh energy savings.

** Estimated Investmen! Payback is the emount of lime il is expecled lo 1ake lo recover the project’s invesiment
Your Cost Today Your Estimated Ihrough energy savings, dividing initial installed cosl by lhe annual energy cost savings.

Future Cost
After Upgrading

$0-

PROGRESS
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Payment Options

Option 1: Lump Sum Payment - Best Option!

Est. Investment Payback * 34 Months
Est. 1st year return on investment 35%
Deposit (0%) $0.00
Total Payment $12,845.72

10.61% discount of $1,524.28 if you pay upgrade in full after completion

*Estimated Investment Payback is the amount of time it is expected to take to recover the project’s investment
though energy savings, dividing initial installed cost by the annual energy cost savings.

Option 2: Extended Payment - 12 Payments

12 Month Extended Payment *

$1,197.50 per month

Deposit (0%) $0.00
Total Payment $14,370.00
Monthly Cash Flow ($821.33)

*12 Payments. Customer Deposit of $0.00 upon signing this Participation Agreement, with the remaining
balance payable in twelve (12) monthly payments of $1,197.50 per month beginning 30 days after completion
of the Work, subject to the terms and conditions of the Participation Agreement referenced in Section 4b hereof.

Option 3: Extended Payment - 24 Payments

24 Month Extended Payment*

$598.75 per month

Deposit (0%) $0.00
Total Payment $14,370.00
Monthly Cash Flow ($222.58)

* 24 Payments. Customer Deposit of $0.00 upon signing this Participation Agreement, with the remaining
balance payable in twenty-four (24) monthly payments of $598.75 per month beginning 30 days after
completion of the Work, subject to the terms and conditions of the Participation Agreement referenced in Section

4b hereof.

| Small Business
tnergy Saver

{
=’ ENERGY. |

°
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Scope of Work

Building: MOORE Existing Fixture Proposed Fixture Est. Energy
COUNTY AIRPORT REI193
AUTHORITY
Location Existing Type m Proposed Type by Line ltem
1 Floor 1: Parking lot lights A 250w Metal Halide Fixture 8 |will be replaced with a new 71 watt 8 Walts: 1,792
LED Pole Mount Area Light type V, Est. Hours: 4,380
Bronze, 4000K kWh:7,849
2 |Floor 1: Parking lot lights A 250w Metal Halide Fixture 6 |will be replaced with a new 71 watt 6 Watts: 1,344
LED Pole Mount Area Light type lil, Est. Hours: 4,380
Bronze, 4000K kWh:5,887
3 |Floor 1; Terminal A 2x4, 4-Lamp T12 Fluorescent 48 |RLRB 2-lamp standard power 48 Watts: 6,240
Fixture electronic ballast, 4' 32 watt T8 lamps Est. Hours: 2,607
& 2x4 reflector kit kWh:16,269
4  |Floor 1: Terminal A 1x4, 2-Lamp T12 Fluorescent 13 |RLRB 2-lamp standard power 13 Watts: 468
Fixture electronic ballast & 4' 32 watt T8 lamps Est. Hours: 2,607
kwh:1,220
5 |Floor 1: Terminal A 1x4, 4-Lamp T12 Fluorescent 15 |RLRB 4-lamp low power electronic 15 Watts: 1,290
Fixture ballast & 4' 32 watt T8 lamps Est. Hours: 2,607
kWh:3,363
6 [Floor 1: Terminal A 2x4, 2-Lamp T12 Fluorescent 4 |RLRB 2-lamp standard power 4 Walls: 144
Fixture electronic ballast & 4' 32 watt T8 lamps Est. Hours: 2,607
kWh:375
7  |Floor 1: Fuel Farm A 400w Metal Halide Fixture 4 |will be replaced with a new 108 watt 4 Watts: 1,400
LED Flood, Bronze, 4000K Est. Hours: 4,380
kWh:6,132
13 |Floor 1: Ramp side Lift Required for installation 1  |Lift Delivery 1 Watts: 0
Est. Hours: 4,380
kwWh:0
14 |Floor 1: Ramp side Lift Required for installation 1 |Articulating Lift Rental 1 Week 1 Watts: 0
Est. Hours: 4,380
kwh:0
15 |Floor 1: Main hanger A 175w Metal Halide Fixture 2  |will be replaced with a new 50 walt 2 Watts: 330
LED Barn Light Est. Hours: 4,380
kWh:1,445
-ff~,DUKE | ! °
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Building: MOORE Existing Fixture Proposed Fixture Est. Energy

Savings

COUNTY AIRPORT

AUTHORITY

Line | Location Existing Type Qty | Proposed Type A by Line ltem
16 |Floor 1: Generator bldg A 175w Metal Halide Fixture will be replaced with a New LED 30W Watts: 555
Walt Pack, 5000k, Carbon Bronze Est. Hours: 4,380
kWh:2,431
17 |Floor 1: Side door A 175w Metal Halide Fixture 5 |1-lamp 40 watt LED Garage 5 Watts: 875
Est. Hours: 4,380
kWh:3,833
18 |Floor 1: Ambulance bldg A 250w Metal Halide Fixture 4 |will be replaced with a New LED 39W 4 Watts: 1,024
Flood Est. Hours: 4,380
kWh:4,485
Total Purchase Price $26,093.58
Project Incentive $11,723.58

Duke Energy project incentive paid directly to Lime Energy.

Customer Price

Balance to be paid by Participating Customer directly to $14,370.00
Company

Total Est. kW Savings * 15.462
Total Est. kWh Savings ** 53,289

* 1000 Walts = 1 kW
** Est kWh Savings = Est. kW Savings x Est. Hours of Operalion.

s~ DUKE : °
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Delivery Plan

Your Energy Savings - Simplified

By participating in this program your business has the opportunity to save energy and improve
your bottom line. The Small Business Energy Saver program demonstrates Duke Energy's
commitment to affordable and broad reaching solutions that simplify energy efficiency decisions
for all customers. Our team's goal is to ensure the process of saving energy is as easy as 1-2-3.

1. Preparation
Once the participation agreement is complete, your project is setup and equipment is
ordered. Based on the availability of the new equipment and the size of your project,
orders typically arrive within 3-6 weeks.

2. Installation

Once the material arrives, your local installation contractor will call and schedule a
convenient installation date. The day prior to your scheduled installation appointment,
the installation contractor will contact you to confirm the appointment. On installation
day, the contractor will review the scope of work and safety requirements with you, and
proceed to perform the installation with as minimal an impact as possible to your
operations.

3. Completion

Upon completion of the work, the Contractor will request a signed Project Completion
Form to validate that the project was completed per the participation agreement and
that you are completely satisfied.

Support and Warranty
We are here to help every step of the way. To check in on the status of your project or request
equipment warranty support, please call the Small Business Energy Saver Team anytime at:

855-232-1042
www.sbeswarranty.com

The Small Business Energy Saver team is committed to 100% customer satisfaction. We will
send you a satisfaction survey to collect information on your overall experience. We are always

seeking to improve the program and your feedback is very important to us.

Thank you for your participation in the program and for your commitment to saving energy!

-~ DUKE Simall Business i : o .l | \
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Participation Agreement

Business Name: Moore county airport PARTICIPATING CUSTOMER
o Po Box 5809 Pinehurst NC 28374

Billing Address:

Duke Energy Progress

Customer Name: Moore County Airport Authority Signature:

7825 Aviation dr, Carthage, NC,

Facility Address: 28327

Phone: (910) 692-3212 Fax: (910) 692-3212 Date:
E-Mail Address: Kklug@moorecountyairport.com Print Name:
Lime Energy Project Number:  PRG00069378.16 Title:

SUMMARY OF PROPOSAL PURCHASE PRICE

; ; This Participation Agreement constitutes a contract
Final Purchase Price $26’093'58 between the individual or entity listed below in the box
) ) labelled Participating Customer (the Participating
PI'OjeC'[ Incentive Customer and Lime Energy Services Co. (the "Company"),
Duke Energy Progress project incentive paid directly $11,723.58 party and together the Parties By signing below, the
tolCmelEnseY; Participating Customer agrees to the applicability of the
: terms and conditions set forth herein. An updated energy
Customer DGPOSItS $0.00 assessment may be required if the proposed scope of
work is not accepted and this Participation Agreement
Customer Balance $14,370.00 executed within 45 days.
PAYMENT TERMS LIME ENERGY SERVICES CO.
Number of Months 24 Name: Bob Sweed
Monthly Payment Amount $598.75 Title: Energy Service Representative
i ] 16810 Kenton Drive, Suite 240 Huntersville,
Total Customer Price ] $14,370.00 Address: AT

Telephone/Fax: (910)639-3214 / (704) 892-5907

Email: rsweed@lime-energy.com

The Participating Customer pays its cost contribution to Lime Energy Services Co.("Company"”) by (check one):

Lump Sum Payment. Inital Payment of 12 Payments. Customer Deposit of $0.00 24 Payments. Customer Deposit of $0.00
$0.00 upon signing this Participation upon signing this Participation Agreement, upon signing this Participation Agreement,
Agreement, with the remaining balance of with the remaining balance payable in twelve with the remaining balance payable in
$12.845.72 paid upon completion of the Work. (12) monthly payments of $1,197.50 per twenty-four (24) monthly payments of
By paying in a lump sum customer will receive month beginning 30 days after completion of $598.75 per month beginning 30 days after
an additional 10.61% discount off of the the Work, subject to the terms and conditions completion of the Work, subject to the
remaining balance. of the Participation Agreement referenced in terms and conditions of the Participation
Section 4b hereof. Agreement referenced in Section 4b
hereof.

CERTIFICATION STATEMENT Participating Customer certifies that the information provided in this Participation Agreement is true and accurate and that they are financially
responsible for payment of the Duke Energy Progress bill for the Duke Energy Progress Customer Name and Facility Address referenced above. Participating Customer further
certifies that the Measures described in this Participation Agreement have or will be installed in the Premises owned by the Participating Customer and the equipment installed will not
be removed and resold. The Measures together with all proceeds of the purchase price (as defined in the Extended Payment Terms and Conditions) will be used for commercial and
not for consumer household or family purposes. If the Participating Customer does not own the Premises, Participating Customer hereby represents and warrants that it has obtained
all necessary consents and authorizations for the Work, including, without limitation, consent from the owner of the Premises. Participating Customer shall solely be liable for the Work
done at the Premises, whether or not owned by Participating Customer, and the Company shall look solely to Participating Customer and not the owner of the Premises, for
performance of Participating Customer's obligations hereunder. Participating Customer acknowledges that the rights in this Participation Agreement shall be binding upon Participating
Customer's successors and permitted assigns. Participating Customer agrees to incorporate this Participation Agreement by reference in leases, sales contracts, or other similar
documents relating to the end use and ownership of the Premises.

; I °
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Participation Agreement

1. Program and Measure Installation:

Lime Energy Services Co. (the “Company”) will install, in a good and workmanlike manner,
the measures described in the Scope of Work, (the “Measures®). The Company shall use
commercially reasonable efforts to install the Measures within thirty (30) days of the
participating customer (the “Participating Customer”) signing this Small Business Energy
Saver Saver Program Participation Agreement (this “Agreement”). The Company shall
furnish all preliminary audit requirements, labor, equipment, materials and such other items
reasonably required for the installation of the Measures (collectively, the “Work") unless
noted as an exception on Proposed Scope of Work. The Work to be provided under the
Smal! Business Energy Saver Program (the “Program”) is limited to work directly associated
with the evaluation and installation of Measures and shall in no way include work by the
Company in connection with the correction of any existing safety issues or building code
violations, whether apparent or hidden, nor shall Company or the Installation Contractor be
obligated to identify or notify Participating Customer of any such safety issues or building
code violations. An independent contractor {the “Installation Contractor”) shall be hired by
the Company to install the Measures at Participating Customer's property (the “Premises”).
The Installation Contractor shall permanently disable (make them unfit for reuse) all lamps
replaced pursuant to this Participation Agreement. The disposal of any lighting equipment
which is removed as a part of the Work will be the responsibility of the Company. When
undertaking the inslallation, the Instaltation Contractor or the Company, at their sole
discretion, may choose not to make the installation of the Measures for reasons related to
safety, health concems, code violations, discovery of unforeseen conditions, the presence
of asbestos or other reasons that may result in higher than anticipated installation costs.
Notwithstanding anything to the contrary herein, the Company reserves the right to amend
or rescind and terminate the offer set forth in this Agreement at any time, including after the
execution of this Agreement, if in the Company's sole discretion, the cost, timing or
availability of products or services regarding this Agreement changes or if there are
changes materially that require Measures that are not approved for the Program incentives.
The Company shall provide the Participating Customer notice of such amendment or
rescission and termination by email, in person, or by phone. All Work shall be performed
during normal business hours, Monday through Friday unless the Participating Customer,
Company and Installation Contractor agree otherwise. In this case the Company shall not
be entitled to any additional compensation for Work performed outside of such normal
business hours unless agreed to in writing between the Company and Participating
Customer. The Company shall use commercially reasonable efforts to make timely delivery
and installation of equipment. In no event will the Company be responsible for lost or
reduced savings or financial incentives due to delays in completion of the Work. In the
event that the Work spans multiple days, the Installation Contractor may store equipment
and materials at the Participating Customer’s facility. Title to equipment and material shall
remain with the Company until it is fully paid for by Participating Customer. Risk of loss for
equipment and material shall pass to Parlicipating Customer at the time equipment and/or
material is delivered to the Premises. Customer shall provide Company and Installation
Contractor with reasonable access to all necessary areas of the Premises during agreed
upon days and hours.

2. Warranty and Disclaimers:

The Company shall provide the following warranties against all defects in material or
workmanship, unless caused by the action or inaction of the Participating Customer, its
agents, subcontractors, vendors or such other party under the control of the Participating
Customer:

a. Workmanship Warranty — The Company shall warranty all workmanship for a
period of one (1) year from the completion date of the Work. Participating
Customer's sole remedy with respect to such warranty shall be Company's repair
of any defective installation.

b. Material Warranty - For all malerial defects the Company will pass through the
material warranty periods provided by the manufacturer or distributor of any
material or equipment installed by Company at the Premises as part of the Work.
The Company will act on the Participating Customer's behalf to get replacement
product or credit for any material or equipment that fails within the warranty
period. Manufacturer warranty periods for eligible equipment from the date of
installation are as follows: Lamps — 1 year; LED Exit Signs —10 years; Ballasts - §
years; Fixtures — 1 year; Occupancy Sensors — 5 years; LED lamps — 5 years;
LED fixtures — 5 to 10 years (depending on type/manufacturer); LED wall packs —
5 to 10 years (depending on type/manufacturer); LED Screw-ins — 5 years

c. Energy Savings Disclaimer - Neither Duke Energy Progress nor the Company
guarantees that the installed Measures will save any level of energy or result in
the reduction in Customer’s electric utility bill. For lighting improvements,
estimated kilowatt hour energy savings displayed in this Agreement are calculated
according to the wattage saved per line in the Proposed Scope of Work multiplied
by the annual hours of use per line that were indicated at the time of the energy
assessment.

The Company makes no other warranties, whether express or implied, with respect to the
Work, including without limitation, all warranties with respect to merchantability and fitness
for a particular purpose.

Dimmer Disclosure: LED's proposed for installation on lighting circuits with
existing dimmers, as detailed in the scope of work under this contract, may
require the installation of an LED-compatible dimmer(s). Lime Energy does not
guarantee operation of LED's on lighting circuits currently operated by existing
dimmer(s), nor their compatibility with newly installed dimmer(s), and is not
responsible for any costs incurred by dimmer replacement(s) or installation
thereof.

Construction or Product Warranty Questions

For participating SBES customers, please call 1.855.232.1042 or visit
www.sbheswarranty.com for any construction questions and/or warranty related
issues.

3. Confidentiality:

Without limiting the generality or specificity of any other provision of this Participation
Agreement or any other agreement between Participating Customer and Company,
Company and any subcontractor of Company’s agrees to comply with all applicable
laws, rules and regulations regarding the use, disclosure, protection and safeguarding
of personally identifiable information (“PII"} that Company creates or receives from or
on behalf of Duke Energy Progress Caralinas, LLC (Duke Energy) relating to the
Work. Company shall only use Pl for the purpose of providing the Work and will not
use or disclose PIl for any other purpose, including Company’s own purposes.

Except to the extent necessary to provide the Work, Company shall not use Pl to
create any de-identified or aggregated data without prior written consent of the
Participating Customer. Company shall comply with and conform to recognized
common body of knowledge standards and best practices regarding information
security relating to sensitive data such as Pll. Company will use and disclose only the
minimum necessary amount of Pl 1o accomplish the intended purpose of the Work.
Company will employ administrative, physical, and technical safeguards to prevent the
unauthorized use, insecure disclosure, compromise, or loss of Pll. Upon completion of
the Work, Company shall return or destroy all Pll, keep no copies of Pll, and certify in
writing to the Participating Customer that such return or destruction is complete.
Company will immediately report to Participating Customer any suspected or actual
security incident involving any systems containing PIl and any use, disclosure,
compromise, or loss of Pll not authorized under this Participation Agreement.
Company will fully cooperate with Participating Customner in response to any such
incident. Company will report to Participating Customer and fully cooperate with
Participating Customer in responding to any complaints or questions regarding
Company's or Duke Energy's privacy practices regarding Pl. Company shall comply
with all privacy and security policies relating to Pl of Duke Energy that Duke Energy
provides to Company. Company agrees to defend, indemnify and hold harmless Duke
Energy and Participating Customer and their respective parent, officers, directors,
agents, affiliates, distributors, franchisees and employees against any loss,
proceeding, lawsuit, claim, demand, damage, expense, or cost, including reasonable
attorneys’ fees (including allocated costs for in house legal services) (“Liabilities”)
arising out of any act or omission related to or a failure of Company to comply with the
terms of this section of the Participation Agreement. In the event of any conflict
between the indemnification provision in this section and any other indemnification
provision(s) in the Participation Agreement, the indemnity provision more specific to
the Liabilities shall apply.

4. Equipment and Customer Contribution:

a. The estimated cost of the installation including the estimated Participating
Customer's contribution is itemized on Proposal. The Participating Customer
may choose one of the payment options as set forth on the Proposal. The
Company shall have sole discretion in determining whether to approve
Participating Customer for extended payment terms, and Participating
Customer shall provide all information reasonably requested by the Company
with respect to making any such determination. The Company reserves the
right to receive and review credit profiles on the participating customer when
deciding whether to approve extended payment terms.

b in the event that one of the two options for Extended Payment Options is
selected the Extended Payment terms and conditions attached hereto shall be
incorporated herein. To the extent not prohibited by law, Lime Energy may
deny at its absolute discretion, all or specific plan pricing options which may
include a commercial credit check. If Lime Energy determines, in its absolute
discretion, that the customer's credit has deteriorated or has otherwise placed
customer’s repayment of the Account Balance at risk, the project may not be
initiated. Lime Energy will notify the customer and return any deposit or
monies paid to Lime Energy within 30 days for the specific project. In the event
of a conflict between the terms and conditions of the Program Participation
Agreement and the Extended Payment Terms and Condilions, the terms and
conditions of the Extended Payment Terms and Conditions shall prevail.
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Participation Agreement

¢. If you have not paid your Lump Sum Account Balance in full within 45 days from
the completion of the project, as determined by Lime Energy, your account is in
default. If you are in default, you will forfeit any previously agreed upon discounts,
including Lump Sum pricing, and must immediately pay your total portion of the
unpaid Instalment pricing project cost Account Balance in addition to a monthly
Service (Finance) Charge fee equal to 1.50% of the Account Balance. If the
minimum Instalment payment due is not paid for three (3) consecutive periods
and the Account Balance is greater or equal to the sum of those three (3)
minimum required payments as determined by their Due Dates, your account is in
default and you must immediately pay your total portion (all past due and future
amounts) of the unpaid pricing project cost Account Balance in addition to a
monthly Service (Finance) Charge fee equal to 1.50% of the total past due
Account Balance. A Returned Payment Fee in the amount of $50.00 will be
charged to your Account by Lime Energy for each payment on your Account,
either by, credit card, ACH, check or other means, that is returned to Lime Energy
unpaid and or dishonored. Upon project completion, any changes to the original
scope of work and associated costs will be documented and reflected in the close
out process and reflected in the Project Completion Form, including any required
changes to the Extended Payment Terms and Conditions.

d. Any amount due from Participating Customer and not received by Company
within 30 days of its due date shall bear interest at the rate of one and one-half
percent (1.50%) per month from the date such invoice was originally due to
Company.

e. Participating Customer shall pay Company all costs and expenses including
reasonable attorney fees and/or collection agency fees incurred in collection of
any past due amounts.

5. Follow-up Visits and On Site Monitoring:

The Company, Duke Energy Progress or agents of either party reserve the right io make a
reasonable number of both pre-installation and post-installation follow-up visits during the 36
months following the completion date of the Work. Such visit(s) will be at a time convenient
to the Participating Customer. The purpose of the follow-up visit(s) is to provide the
Company and Duke Energy Progress with an opportunity to evaluate the installed Measures
in order to determine the actual kW reduction and energy savings for program evaluation
purposes.

6. Indemnification from Participating Customer:

As part of agreeing to participate in the Program, which includes financial incentives to
reduce the Participating Customer’s net project costs, the Participating Customer shall
protect, indemnify, and hold harmless the Company and Duke Energy Progress (including
their parent, officers, directors, agents, affiliates, distributors, franchisees and employees)
from and against any and all claims, demands, suits, actions or causes of action, liabilities,
losses, damages, judgments, settlements, penalties, costs and expenses (including without
limitation, attorney’s fees and expenses) (collectively, “Losses”) imposed upon or incurred by
or asserted against the Company or Duke Energy Progress resulling from, arising out of, or
relating to the Company's performance of this Participation Agreement, other than Losses
resulting from the negligence or witful misconduct of, or the breach of this Participation
Agreement by, the Company, but specifically including any Losses resulting from breach or
default by Participating Customer of the terms and conditions of this Participation
Agreement. This indemnity obligation under this section shall survive any expiration or
termination of this Participation Agreement.

7. Indemnification from Company:

The Company shall indemnify and hold harmless Participating Customer from and against
any and all Losses to the extent such Losses directly arise from the

Company's (a) breach or default of any material provision of this Participation Agreement, or
(b) negligent or wiltful misconduct in the performance of this Participation Agreement.

8. Limitation on Liability:

Company's liability to Participating Customer for all Losses pursuant to this Participation
Agreement will be limited to any invoiced amounts actually received by Company from
Participating Customer with respect to the Work. Notwithstanding the foregoing, the
Company and Duke Energy Progress shall not be responsible or liable for (a) the condition,
maintenance or repair of any electrical wiring or other existing condition located in or on the
Premises, (b) repairs or replacements of fixtures or lamps damaged or destroyed by acts of
negligence of persons not under the direct supervision of the Company, (c) delays in the
completion of the Work or for failure to give notice for such delays unless such delays are
caused by the negligence of the Company, or (d) for the non-performance of any of the
terms or conditions of this Participation Agreement directly attributable to a strike, national
emergency, act of God or any other act for which the Company and Duke Energy Progress
are not responsible and over which Company and Duke Energy Progress have no control.
Neither the Company nor Duke Energy Progress shall, in any event, be liable to Participating
Customer for incidental, indirect, special, punitive, exemplary or consequential damages.

9. Representations of Customer:

Participating Customer represents, covenants and warrants to Company that
Parlicipating Customer (a) has corporate or other authority to enter into and perform
under the terms of this Participation Agreement; (b) will not violate any provisions of
applicable law or its erganizational documents by performing under this Participation
Agreement; and (¢) entering into this Participation Agreement will not result in the
breach of any agreement to which Participating Customer is a party.

10. Entire Agreement:

This Participation Agreement, including all Exhibits to this Participation Agreement
and all other agreements incorporated herein by reference, constilules the enlire
agreement between the parties relating lo the subject matler hereof and supersedes
all prior or simultaneous representations, discussions, negatiations, and agreements,
whether written or aral with respect to the subject matter herecl. All provisions of this
Participation Agreement shall be considered as separate terms and conditions and in
the event any one of them shall be held illegal, invalid or unenforceable in an
arbilration or by a court of caompetent jurisdiction, all other provisions hereof shall
remain in full force and effect if the illegal, invalid or unenforceable provisions were
not a part hereof.

11. Miscellaneous:

This Participation Agreement is not assignable except by written agreement entered
into by the Parties hereto. Neither Party hereto shall unreasonably withhald consent to
the other Party's assignment of this Participation Agreement. Any attempted
assignment without the consent of the other Party hereto shall be null and void and of
no effect. The Parties to this Participation Agreement are independent contractors. As
used herein this Paricipation Agreement, the term "Duke Energy" shall mean Duke
Energy Progress, Inc. or Duke Energy Carolinas, LLC. depending upon the
Participating Customer's regulated utility account and Facility Address. of this
Participation Agreement.

12. Arbitration:

In the event of any dispute relating to this Participation Agreement, the Parties will
attempt in good faith to resolve the dispute by conducting a minimum of two
discussions between senior executives of each Party having authority to settle the
dispute. If such discussions do not result in a resolution of the dispute within sixty (60)
days, the dispute shall finally be settled by arbitration by a sole arbitrator in Charlotte,
North Caralina in accordance with the Arbitration Rules of the American Arbitration
Assaciation (“AAA”). The arbitrator will not have the authority to award punitive
damages to either Party. Each Party shall bear its own expenses, but the Parties will
share equally the expenses of the arbitrator and the AAA. This Participation
Agreement will be enforceable, and any arbitration award will be final, and judgment
thereon may be entered in any court of competent jurisdiction.

13. Governing Law:

This Agreement shall be governed by and construed in accordance with the laws of
the state of North Carolina.
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Payment Information

Participation Customer: Moore county airport, Moore County Airport Authority EIN:

Facility Address: 7825 Aviation dr Carthage NC 28327
Phone Number: (910) 692-3212 Email Address: Kklug@moorecountyairport.com

.. Payment by Credit Card i. Paymentby ACH
... Payment by Credi rd i.. Paymentby ACH
Type of Credit Card: Bank Name::
Credit Card Number: Bank Address:
CVC Number: Expiration Date:
Cardholder Name: Routing Number:
Billing Address: Account Number:

Account Name:
Signature: Signature:
Important Notice to Customers 6. Consequences Upon Default.

6.1 Remedies. Upon Lhe occurrence of an Event of Defaull and in each and every case, lhe

Do not sign the Small Business Energy Saver Program Participation Agreement Seller may declare the Cuslomer Balance to be due and payable immediately, by writlen

before you have read it or if it contains any blank spaces. You are entitled to a copy nolice lo lhe Cuslomer, and upon any such declaration the same shall become and shall be
immediately due and payable

of the Participation Agreement. Keep a copy of the Participation Agreement so you
6.2 Default Interest. During such time as an Evenl of Defaull has occumred and is

understand your legal rights. conlinuing, the Customer shall on demand from time to time pay interesl, to the exlent

1. Sale of Equipment. Lime Energy Services Co. (“Seller™), for and in cansideration of the sum sel forth permilted by law, on such defaulted amount up lo (but nol including) the date of actual
above to be paid by Cuslomer (the “Purchase Price"), does hereby agree to instafl, sell, assign and payment (whelher before or after judgment) at the rale per annum (computed on the basis of
transfer to Customer the equipment described in lhe Small Business Energy Saver Program Participation the aclual number of days elapsed over a year of 360 days) equal to eighteen percenl
Agreement (lhe "Equipmenl”). (18.0%).

6.3 Enforcement Costs. Cuslomer promises lo pay all cosis and expenses, including

2. Payment of Customer Balance. The portion of the Purchase Price which is not paid on or before the reasonable altorneys' fees, incurred in lhe colleclion and enforcement of this Parlicipalion
date sel forth below (lhe “Customer Balance”) shall be paid pursuant to lhe payment schedule sel forth Agreement,

above. Customer hereby aulhorizes Seller lo charge the Monthly Paymenl lo the credit card or bank
accounl (as indicated above) and lo promplly notify Seller of any change lo the credit card or bank

account informalion provided above. Cuslomer may prepay wilhout penalty the Cuslomer Balance in 7. Miscellaneous.

whole or in parl at any time. Seller shall never be entilled 1o receive, collecl, or apply as interest (for 7.1 Successors and Permitted Asslgns. This Participalion Agreement shall inure to and
purposes of this Section 2 the word “interesl” shall be deemed to include any sums treaied as interest bfnd (i) Customer and Cuslomer’s successors and permilled assigns, and (ji) Seller and
under applicable law governing matters of usury and unlawful inlerest), any amount in excess of lhe Seller's successors and assigns. Wilhout limitalion of the foregoing, éuslomer expressly
Highest Lawful Rate (hereinaflar definad) and, in the event Sellar ever racaives, collects, or appliss as acknowledge that Seller may assign and transfer all ils rights and interests hereunder Lo an
Interest any such excess, such amaunt which would be excessive interest shall be desmed a partial assignes to be idenlified by Seller, and acknowledge and agree that, upon execulion and
prepayment of principal and shail be reated hereunder as such; and, If the Customer Balance 15 paid in delivery of the assignment in relalion thereto, such assignee shall hold all of the rights and
fuil, any ramaining excess sr]all forthwiih be paid to Cuslomer. “Highes! Lawiul Rata Shali mean the interests of Seller hereunder. Customer may nol sell or assign lhis Parlicipation Agreement,
maximum rale oflnlere_sl \n{hlch may be conlracted for, chgrged, laker]. reserved or received under or any other agreement with Seller or any portion lhereof, either voluntarily or by operation of
applicable law after taking into account, to the extent required by applicable law, any and all relevant law, withou! Ihe prior wrillen consent of lhe Seller, which consent shall nol be unreasonably
paymenls or charges hereunder. wilhheld or detayed.

7.2 Entire Particlpation Agreement; No Oral Modification. This Parlicipation Agreement
and the DEP Small Business Energy Saver Program Participation Agreement conslitule the
enlire agreement between Seller and Cuslomer wilh regard (o the subject malter thereof. No

3. Seller Representations and Warranties. Seller hereby represenls and warranls to Customer that as
of the dale hereof:

3.1_Executlon and Deliyery. This F’artlojpalion Agreement hasAbeen duly execuled and provision of this Participation Agreement shall be modified unless in writing by an authorized
delivered by duly authorized representalives of Seller and constitutes a legal, valid and representative from the execulive offices of Customer.
b|nd|r.19 obllgallgn of Seller, enforceabl_e against Seller in acoordanf:e with its Fgrms. 7.3 Severability. Seller and Customer intend this Participalion Agreement lo be a valid and
3.2 Title. Seller is the owner of the Equipmenl, free and clear of all liens, conditional sale enforceable legal instrument, and no provision of this Participalion Agreement which may be
agreemenls and encumbrances. Seller's sale of the Equipment pursuant lo this Parlicipation deemed unenforceable shall in any way invalidale any other provisions of lhis Participalion
Agreement is not encumbered by any other pre-existing, superseding, superior or inferior Agreement, all of which shall remain in full force and effecl.
interest of any kind 7.4 Choice of Law and Venue; Arbitration and Attomey Fees. This Parlicipalion
Agreement shall be considered to have been made in the State of North Carolina and shalt
4. Customer Representallons and Warranties. Customer hereby represents and warrants {o Seller lhat be inlerpreted in accordance wilth the laws and regulations of the Stale of North Carolina
as of lhe dale hereof: without regard lo ils conflicts of laws principles. Any conlroversy or claim arising out of or
. . . . o . relaling to this Parlicipation Agreement, ar the breach lhereol, shall be settled by arbitration
4.1 Organizatlon and Authority. Cuslomer is organized, validly exisling and in good at lhe American Arbitration Associalion in Charlolte, North Carolina. The prevailing parly in
standing under lhe laws of the state of its formation, Customer has full power, aulhority and any arbilralion shall be entitled lo reasonable atlorneys' fees, togelher wilh all cosls and
legal righl lo execute, deliver and perform Lhis Participation Agreement and the execution, expenses incurred in pursuit thereof.
delivery and performance hereof has been duly aulhorized by all necessary action N A N
. . N 7.5 Counterparts. This Parlicipation Agreement may be executed in any number of
4'2. Execution and Dellyery. This Padlqpatlon Agreement has beer\ duly executed E}nd counterparls, each of which shall be deemed an original, and il shall nol be necessary in
delivered by duly aulhorized representalives of Cuslomer and constitules a legal, valid and making proof of this Parlicipation Agreement lo produce or account for more lhan one such
binding obligalion of Customer, enforceable against Customer in accordance wilh its terms. counlerpart. The signalure of any party by Iransmitled facsimile machine shall be considered
for lhese purposes as an original signalure.
5. Events of Default. Each of he following shail constitute an “Evenl of Defaull” hereunder: 7.6 Notlces. Any nolice required by he provisions of lhis Participation Agreement shall be in

writing and shall be delivered by hand, by facsimile machine, by overnighl courier or mailed

5.1 Payment Defauit. The Cuslomer defaulls in making any payment of the Customer by firsl class, registered or certified mail, postage prepaid, at the respedlive addressed of

Balance upon any scheduled payment date, including but nol limited to, lhe Final Payment Seller and Cuslomer sel forlh above. A writlen nolice shall be deemed to have been given to
Date specified above o N " ) " .

. . . the recipient party on the earlier of: (a) the dale it shall be delivered lo the address required
5.2 Bankruptcy, Etc. The Customer is the subject of any voluntary or involunlary bankruplcy by this Parlicipation Agreemenl; (b) he date delivery shall have been refused al lhe address
or insolvency proceeding or Seller deems Cuslomer to be financially insecure. required by this Participation Agreement; or (c) with respect to notices senl by mail, the dale

as of which the poslal service shall have indicaled such nolice to be undeliverable at lhe
address required by this Participalion Agreement.

7.7 Seller's Notice Address. Seller's principal address is 16810 Kenton Drive, Suite
240 Huntersville,N.C. 28078.

A~DUKE |
" ENERGY. |

FRGGFESS

°
Proposal Provided By: o Ilme PRG00069378.16 Page 10




0gs’s

080'81¢

9€5'ce

ST

YL

08

44

PEE'T

60T

69

874

(434

718

615

9LY'E

10T

1244

L¥6'E

LET'T

574

LZ8'ST

1454

43

4
S9eleny
YIWo 2T

TSE'8T
12

9

L

TC

58S
60T

6S

e
LoV
189
€0V
8SP'E
67T
T8
00v'e
ov9'c
(44
008V

SE
€T
gT-AeN

089'ST
2

S9

oL

0z
LEY
60T
09
1874
65€
0€9
L6€
99¢'e
90T
62¢
080t
008t
009
096°CT

€e
14
oT-idy

L10°TE
vl

oL

vL

44
EvTT
60T
v9
A7
625
T0L
STy
155°€
10T
99¢
0807
ov6'T
699
008°9T
06

SE

v
9T-Tel

8LT8¢
jas

89

€L

6T
088'T
60T
£]
e
9%
08
osv
LyS'E
172
[43
Orr'e
0T6'T
L8L
089'€T
L0t

144

14
91934

0SZ'St  6E9CE  TEB'TT  OET'ST
8T 12 LT 66%
6 L8 (44 TL

66 16 8L 08

14 €T 6T 0z
JA-Tar4 069°T 10T 65T'T
60T 60T 60T 60T
8 6L L9 L9
1874 1874 1874 1374
YOt (Y44 €LE vLE
967°T 394 €95 €59
¥€9 ST8 691 SSt
9Ty £08'C SEV'T 799'T
L6 00T v6 01T
z19 €0€ 74" 68T
09Ty 07s'y 088°€ 000t
085C or6'T 095T 091°C
116 08L €19 w19
0v0’'ZZ  089°LT  0ZL0T  09ETT
80V ovT 8T 06

€€ €€ T z81
1T 8¢ 1T S
9T-uef §T-29d SI-AON  ST-PO

L98°e€E
EVA
L0T

8L

[44

€56
60T

S9

1174
S8¢
S£9
(447
£06'C
[4<]s
SPT
007°€
089°€
L6
095'8T
344
344

14
ST-dss

¥69°9€
LE9
8TT
€9
6T
188
60T
43
874
TEE
£vS
SpE
L50°€
¥3T
01
0ze's
ors'e
95TT
089TZ
10T
01z

ST-any

¥8T'LE
89
(41"
[4°]

6T
€98
60T
49
1374
L1e
9
1443
8599'C
0LT
(4%
oze's
099°€
092’1
0Z6'1C
TsE
97T

ST

£8LSE
vZL
SLT
99

074
8.6
60T
SS
e
S9¢
8LS
18€
1€TT
8ST
£V
09€‘€
09t'E
8zE'T
0880
SLT
95z

0
ST-unf

jelo)

dwnd M

19%20S puIMm 104 53431

ugis MaN

eJawe) AYINdaS

aseyd € - JedueH uepy

SIY3N 109438

1919IA WS17 307 Sunjied S1eULDYY
$3|0d POOM

JeSueH maN

JeSueH maN

wied [on4

95-57 sJeSueH

¥Z-€T sJeduen-).

Z1-Z sJeBuey-1

18J9u89 Aduddiaw3 puy Sunysn Aemuny
3pig a1nosay/aut4

wooy somy

W3] Uiy pUB UOHRIAY |BIaU35) Jodily
1S JeSueH

g Jeduey

S pue p ‘c seBueH

L8 0S8 T6L
910 ¥0e 08L
L9%Y €€0 TOL
L9YP €€0 C0L
6910 T8L 6TS
9.9¢ 93¢ 06V
9/9€ 9S€ 061
9/9¢€ 95€ 06v
9£9€ 99¢€ 06¢
9£9¢€ 95¢ 06
9£9¢ 95¢ 061
9£9¢€ 95€ 06V
9£9¢€ 95€ 06
9.9¢ 9SE 06¥
9L9€ 9S¢€ 06
9L9¢€ 95€ 06
949¢ 9S¢ 06
949t 95¢ 061
0S€0 £96 SOV
9/9€ 9S€E 06V
649€ 9SY T/T

Uonesoq

#30UN020Y

S76€QZ
SYILIN
E€TCBMA
£96€d4
SLSEVS

TLSOSA

PILEND
S6TINI
8¥T0LS
0STEOM
TSTEOM
¢sTEOM
E€LLSNL
CLLSNL
CCT0LS
TLLSNL
6VTEOM
TCT0LS
YTEOOM
# 43130

Aso3siH adesn ymyy




6/23/2016 Small Business Energy Saver -Duke Energy

B S | N

ENERGY.

Indiana Sign up for Email Investors

change localion

Small Business Energy Saver

. Overview (#overview)s How the program works (#howtheprogramworks)« FAQs (#FAQs)

Small Business Energy
Saver Program

i Save with special discounts on
BN energy-efficiency improvements

Get started ©)

{/indiana-business/energy-management/small-business-energy-saver-form-midwest.asp)

Your business could be eligible o receive substantial savings on energy-efficiency improvements through our
Small Business Energy Saver Program, Duke Energy will pay up to 80 percent of select energy-efficiency
improvementis. Best of all, we pay our part upfront, so you don't have to make a big investment or wait for a
rebate

If your business qualifies, you could be eligible to take full advantage of the program. The program offers:

s A free, no obligation energy assessment
« Specific energy-saving recommendations for your small business
« Measures include lighting, HVAC and refrigeration

+ Coverage for up to 80 percent on lighting and refrigeration improvements and up to 20 percent on
HVAC upgrades

= Convenient inslallation scheduled around your business'’s needs

» Tolal turnkey satisfaction with interest-free financing available

For program questions, please call 1.855.322.0998 {(#) .

SMARTWATT
& Epergy-°

Smrart¥¥atl Encrgy is Duke Energy's
autkorized conl-acior for lhe Smoll
Business Energy Saver Pregram

 TRUSTe»

Certatiad Privacy

©Duke Energy Corporation All Rights Reserved

https://www.duke-energy.com/indiana-business/energy-management/small-business-energy-saver.asp
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e Overview (#overview)s How the program works (#howtheprogramworks)» FAQs (#FAQs)

Duke Energy has chosen SmartWalt Energy, Inc., a leading national provider of energy-efficiency solutions, as &
our approved contractor for this program, Get Started
{findiana-
& Energy - slenergy-

management/small-®
business-energy-

It only takes 5 simple steps to start saving on your bill: saver-form-

midwest.asp)

Step 1. Contact SmartWatt Energy by filling out the online form to see if your business qualifies.
Step 2: Schedule your energy assessment at a lime that is convenient for your business

Step 3: SmartWatt Energy will review the resuits of your energy assessment with you, including the
recommended energy-efficient improvements and projected savings

Step 4: Schedule the installation of your energy-efficient improvements. Project installations are always worked
into your schedule at your convenience.

Step 5: Minimal cost, immediate savings and speedy payback. You pay as little as 20 percent of the cost of the
project and Duke Energy will pick up the rest. And, when you consider that your energy bill savings can exceed
20 percent every month, your upgrades quickly pay for themselves.

Eligibility: The Small Business Energy Saver Program is available to any Duke Energy business customer with
an electric demand of 100 kW or less

?’é‘t’, TRUSTe»

©Duke Energy Corporation All Rights Reserved Certufied Privacy

https:/iwww.duke-energy.com/indiana-business/energy-management/smali-business-energy-saver.asp
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Small Business Energy Saver

. Overview (#overview) = How the program works (#howtheprogramworks)» FAQs {#FAQs)

Frequently Asked Questions
Hide Ali

Why is Duke Energy offering this program?

Small businesses typically have a large amount of energy savings potential, but busy small business owners don't always have the time or budget to devote to
energy-saving upgrades. We'd like to help small business customers like you save energy and money, while making the process easy. Saving energy reduces
stress on our electrical grid, benefits the environment, strengthens the businesses in the communities where we live and work, and lessens the need to

increase generation capacities.

How do | know if | qualify for the program?

The program is available lo existing nonresidential custamers with an average annual electric demand of 100 kW or less

Can | participate in the program if | rent my facility from a tandlord/owner?

Most likely, yes! First, talk with your landlord about the program. Our team is available to help answer any questions they may have, and there are most likely
additional savings opportunities for the landlord in common areas, parking lots, etc. The energy efficiency improvements will reduce your costs and improve the
facilities themselves, so the program is win-win for both of you. In order to move forward with a project, both landlord and tenant must agree to the terms and
conditions of the program. sign the landlord agreemenl form provided by the vendor and return it for processing.

Do | need an energy assessment if | already know what work | need to have completed at my facility?

Yes, the energy assessment is designed to provide recommendations based on your business type and operating hours. The assessment will provide
customers with unique information that will help make the right improvements for their business. The energy assessment is no additional cost to you

What types of energy-efficiency improvements are offered within the Small Business Energy Saver Program and what are the incentive levels?

Coverage for up to 80 percent of all materials and installation costs on select lighting and refrigeration improvements and up to 20 percent on eligible HYAC

upgrades.

Do | get to choose the equipment?

Duke Energy has determined customized and comprehensive solulions to optimize savings after the results of the free energy assessment. Based upon the
recommendations to improve the energy efficiency of your business, you may choose from the measures recommended 10 you by Smart\Watt Energy

If | want to use my own contractor, what do | do?

In order to take advantage of this Duke Energy program, you must use SmartWatt Energy, our single dedicated partner for both energy assessments and

installations

How can contractors become involved in the program?

To learn how to become an approved contractor for the Small Business Energy Saver program call SmartWatl Energy at 855.322.0998 (& (#) for more

information.

How is the incentive applied to total cost of the project?

Our program is designed to reduce your upfront costs and eliminate the need to wait for a rebate. Duke Energy will pay up to 80 percent of the installation cost
directly to SmarlWatt Energy, our program partner. For the remainder, you can pay in a lump sum or you can work with SmartWatt Energy on extended payment
options.

https:/iwww.duke-energy.com/indiana-business/energy-management/small-business-energy-saver.asp 1/2
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18. Is the CU'’s debt, including leases, expected to be repaid entirely or almost entirely with the PG’s resources?
(GASBS No. 14, para. 53¢, as amended by GASBS No. 61, paragraph 8)

YES Go to Step 21 and check “YES.”
NO Go to Step 20 and check “YES.”

Practical Consideration:

« Repayment generally consists of the PG making a pledge or continuing appropriation to cover debt service, which the CU, in turn,
pledges as the primary source or security for repayment of the debt.

Conclusion

19. YES. The PCU should be included in the financial reporting entity and should be presented (like
fiduciary funds of the PG) in the appropriate fiduciary fund type in the PG’s fiduciary fund financial
statements. It is a CU but is neither blended nor discretely presented.

20. YES. This PCU should be included in the financial reporting entity and should be presented discretely.

21. YES. This PCU should be included in the financial reporting entity and should be presented as a
blended entity.

22. NO. The PCU is not a component unit. PG’s that have fiduciary responsibility for a PCU that is not a CU
must still report the PCU in the appropriate fiduciary fund type in the PG’s fiduciary fund financial
statements. (GASBS No. 14, paragraph 19, and GASBS No. 34, paragraph 125)

Practical Consideration:

« |f PG officials appoint some, or all, governing board members of an organization that is not included as a component unit
in the PG's reporting entity, the PG should disclose, in the notes to its financial statements, the nature of its accountability
for the related organization. The disclosures may be summarized for groups of related organizations with similar
relationships with the PG (GASB No. 14, para 68).

23. YES. The PCU is part of the PG and by definition therefore part of the reporting entity. However, the PCU
is not a CU. ltis to be reported following the same guidance as used for all other “organizations” (i.e.,
funds, organizations, institutions, agencies, department, and offices) that make up the PG’s legal entity.
(GASBS No. 14, para. 14)

Comments on Conclusion:

ALG-CX-1.1.2
(Continued)



LANDING & OVERNIGHT FEES - OUT OF SEASON RATES - FY 2017

SMALL TURBO-PROP-JET A OVER NIGHT $55
LANDING $55 / $55 WAIVED WITH 75 GALLONS

VERY LIGHT JET (VL]) OVERNIGHT $25

LANDING $50 / $50 WAIVED WITH 75 GALLONS

CARAVAN TBM ECLIPSE
AERO COMMANDER MU-II CITATION MUSTANG
TURBO COMMANDER CHYENNE 1-2 EMBRAER-PHENOM 100
MERIDIAN PILATUS PC12 HONDA JET
CONQUEST 1-2 TWIN OTTER
KING AIR 90-99-100 PIAGGIO AVANTI
SMALL JET OVER NIGHT $83
MEDIUM TURBO-PROP-JET A  OVER NIGHT $83 LANDING $110 / $110 WAIVED WITH 125 GALLONS

LANDING $83 / $83 WAIVED WITH 100 GALLONS

CITATION - 1-CJ1-CJ2-1SP LEAR 23
KING AIR 200-300-350 STARSHIP
MERLIN 3-4 JET STREAM
GULFSTREAM 1 SAAB 340
MEDIUM JET OVER NIGHT $110
Helicopter OVERNIGHT $55 LANDING $138 / $138 WAIVED WITH 175 GALLONS
LANDING $55 / $55 WAIVED WITH 50 GALLONS
PREMIER 1-2 ASTRA
BEECHJET 400 WESTWIND 1123/1124
JET-A DISCOUNT-GALLONS DIAMOND JET HAWKER 400-700-800-1000
400-699 10 CENTS SABRELINER GULFSTREAM 100-150-200
700-999 15 CENTS FALCON 10-20-50-2000 DORNIER 328
1,000-1,500 20 CENTS JET COMMANDER DORNIER 328 JET
LEAR 24-25-28-29-31-35-36-40-45-55-60  PHENOM 300
AVGAS SINGLE ENGINE: ~ OVERNIGHT $11 - MAX $44 CITATION-2SP-CJ3-ENCORE-BRAVO-ULTRA-EXCEL-SOVEREIGN-10
AVGAS TWIN ENGINE: OVERNIGHT $17 - MAX $68

Effective 7/1/16

LARGE JET OVER NIGHT $138
LANDING $165 / $165 WAIVED WITH 225 GALLONS
CHALLENGER DASH 7-8
GULFSTREAM 2-3 CONVAIR 440
FALCON - 900 CASA

JET STAR 1-2 FOKKER F-27
EMBRAER-135-145

EXTRA LARGE OVER NIGHT $165
LANDING $220 / $220 WAIVED WITH 300 GALLONS
GULFSTREAM 4-5 EMBRAER LEGACY
GLOBAL - GLOBAL EXPRESS FOKKER F-28
BOMBARDIER CR] SAAB 2000




The data below is based on actual revenue for FY15/16.

The Airport received $88,022 in revenue for ramp fees in FY 15/16. Roughly half of the ramp fee
revenue was from medium size jets. Ramp Fees are charges to any customer that has an aircraft that is

here overnight. Ramp Fees are not waived with the purchase of fuel. Landing Fees can be waived with a

fuel purchase. The amount of fuel needed to waive the landing fee varies by aircraft size. Single and

twin engine aircraft are not charged a landing fee but do get charged a ramp fee if their aircraft is here

overnight.

Ramp/Overnight Revenue for FY15/16
Base Customers

Single/Twin

Small Turbo/Helicopter

Medium Turbo/Small Jet

Medium Jet

Large Jet

Extra Large Jet

Total

Number of Base Customers on the ramp
Monthly base customer ramp fee for single/twin engine as of 7/1/16
68 marked tie down spots depending on size of aircraft

Landing Fees for FY15/16 - Can be waived with fuel purchase
Single/Twin

Small Turbo/Helicopter

Medium Turbo

Small Jet

Medium Jet

Large Jet

Extra Large Jet

Total

Annual
$4,622
$6,660
$4,020
$4,450
$43,050
$15,240
$9,980
$88,022

7
$45

Annual
SO
$2,935
S450
$4,330
$25,785
$6,280
$4,020
$43,800

# of Invoices

228
45
41

218
53
26

611

# of Invoices

52
20
37

164
38
18

329



ARTICLES OF INCORPORATION
OF FRIENDS OF MOORE COUNTY AIRPORT FOUNDATION

The undersigned, being a natural person of the age of eighteen (18) years or more, hereby makes and acknowledges these
Articles of Incorporation for the purpose of forming a non-profit corporation under and by virtue of the laws of the State of
North Carolina as contained in Chapter 55A of the North Carolina General Statutes entitled the *“Non-Profit Corporation Act”
and the several amendments thereto (the “NCA”).

ARTICLE I
The name of the corporation is Friends of Moore County Airport Foundation (the “Corporation”).

ARTICLE 11

The period of duration of the Corporation shall be perpetual unless sooner dissolved in accordance with the NCA.
ARTICLE Il

The purposes of the Corporation include, inter alia, (2) education of the general public, and particularly area youth, about the
use and operation of aircraft and the Moore County Airport, (b) provision of expertise, funds, and in-kind assistance to the
Moore County Airport, a facility owned by Moore County, North Carolina, and (c) provision of scholarship assistance for area
youth interested in a career in aviation. The Corporation will be a charitable or religious corporation within the meaning of the
North Carolina General Statutes Section 55A-1-40(4).

ARTICLE IV

The Corporation is organized and operated exclusively for the sole benefit of, to perform the functions of, and to carry out the
charitable, educational and benevolent purposes described in Section 501(c)(3) of the Internal Revenue Code of 1986, as
amended, (the “Code™) including, but not limited to, the promotion and funding of independent primary and secondary
education and those other activities more particularly set forth in the bylaws.

The activities of the Corporation shall be limited to only those activities allowed by a non-profit organization with tax-exempt
status under Code Section 501(c)(3) or the corresponding provisions of any successor federal tax code.

No part of the net earnings of the Corporation shall inure to the benefit of, or be distributable to, its directors, trustees, officers
or other private persons, except that the Corporation shall be authorized and empowered to pay reasonable compensation for
services rendered to the Corporation and to make payments and distributions in furtherance of the purposes set forth in this
Article 1V hereof.

No substantial part of the activities of the Corporation shall be the carrying on of propaganda, or otherwise attempting to
influence legislation, and the Corporation shall not participate or intervene in any political campaign on behalf of, or in
opposition to, any candidate for public office. Notwithstanding any other provision of these Articles of Incorporation, the
Corporation shall not carry on any activities not permitted to be carried on (a) by a corporation exempt from federal income tax
under Code Section 501(c)(3), as amended, or the corresponding section of any successor federal tax code, or (b) by a
corporation, contributions to which are deductible under Code Section 170(c)(2), or the corresponding section or any successor
federal tax code.

ARTICLE V
The Corporation will not have members.

ARTICLE VI

The name of the registered agent is RMR Services LLC. The street address and mailing address of the initial registered office
of the Corporation is 120 Applecross Road, Pinehurst, North Carolina 28374.



ARTICLE VII

The street address of the principal office of the Corporation is [ ] (Moore County). The mailing address
of the principal office of the Corporation is [ ]

ARTICLE VI

A director shall not be personally liable to the Corporation for monetary damages arising out of any action, whether by or in the
right of the Corporation or otherwise, for any breach of duty as a director, except for liability with respect to (a) acts or
omissions that the director at the time of the breach knew or believed were clearly in conflict with the best interests of the
Corporation, (b) any liability under N.C.G.S. 55A8-32 or N.C.G.S. 55A-8-33, and (c) any transaction from which the director
derived an improper personal financial benefit. As used herein, the term “improper personal benefit” does not include a
director’s reasonable compensation or other reasonable incidental benefit for or on account of service as a director, officer,
employee, independent contractor, attorney or consultant of the Corporation. If the North Carolina General Statutes are
amended after the date of these Articles to authorize corporate action further eliminating or limiting the personal liability of
directors, then the liability of a director of the Corporation shall be eliminated or limited to the fullest extent permitted by the
North Carolina General Statutes, as so amended. No amendment or repeal of the provisions of this Article V111 shall apply to or
have any effect on the liability or alleged liability of any director of the Corporation for or with respect to any act or failure to
act on the part of such director occurring prior to such amendment or repeal. The provisions of this Article VIII shall not be
deemed to limit or preclude indemnification of a director by the Corporation for any liability which has not been eliminated by
the provisions of this Article VIII.

ARTICLE IX

In the event of the termination, dissolution or winding up of the affairs of the Corporation in any manner or for any reason
whatsoever, the Directors shall, after paying or making provision for payment of all liabilities of the Corporation, distribute all
of the remaining assets and property of the Corporation to such organization or organizations organized and operated
exclusively for charitable, educational or scientific purposes under Code Section 501(c)(3) or Code Sections 170(b)(1)(A) (ii)
and (iii) as may be directed by the Directors of the Corporation. Any such assets not so disposed shall be disposed of by the
Superior Court of Moore County, North Carolina exclusively to such eligible organization or organizations as said court shall
determine, that are organized and operated for such purposes pursuant to Code Section 501(c)(3) or to such local, state or
federal governmental entities for such purposes.

ARTICLE X

The affairs of the Corporation shall be managed and governed by the Board of Directors of the Corporation. The Board of

Directors may delegate any management functions it deems advisable. The number and method of election of directors,

meetings, and other matters relating to directors shall be determined by the Bylaws subject to the provisions of this Article.
ARTICLE Xl

The name and address of the incorporator is Stephen F. Later, 120 Applecross Road, Pinehurst, North Carolina 28374.
ARTICLE XII

These Avrticles of Incorporation shall be effective upon filing in the office of the North Carolina Secretary of State.

This the day of June, 2016.

Stephen F. Later
Incorporator



BYLAWS
OF
FRIENDS OF FRIENDS OF MOORE COUNTY AIRPORT FOUNDATION
ARTICLE |

Principal Office

The principal office of Friends of Moore County Airport Foundation (the “Company”)

shall be located at [ ] or at such other place as the Board of Directors may
determine.
ARTICLE II
Purposes

The objects and purposes for which the Company is formed are set forth in its Articles of
Incorporation.

ARTICLE IlI
Directors
1. General Powers. All corporate powers shall be exercised by or under the authority
of, and the affairs of the Company shall be managed under the direction of the Board of

Directors of the Company. Unless indicated otherwise, “Board of Directors” shall mean the
Board of Directors of the Company.

2. Number and Qualification. The Board of Directors shall be elected by the
incumbent Board of Directors at its annual meeting. The number of directors shall be no less
than three (3) and no more than seven (7). The number of directors may be changed from time to
time by amendment to these Bylaws, provided that no decrease in the number shall have the
effect of shortening the term of any incumbent director. Directors of the Company need not be
residents of the State of North Carolina.

3. Terms. Each director shall serve until the director resigns, dies, is removed,
replaced or is otherwise unable to serve. Each director shall serve a three-year term. In the event
of a vacancy, a replacement director will serve the remaining term of the director being replaced,
and this will not be counted as his initial term. One third of the number of initial Directors shall
serve a term of one year, one third shall serve a term of two years, and one third shall serve a
term of three years so that the term of future directors will be staggered.

4. Initial Directors. The initial board of directors shall be the individuals named in
the resolution authorizing the adoption of these bylaws. They shall serve until the Board of
Directors, at its next regularly scheduled annual meeting, conducts elections to be held in
accordance with these bylaws.

887311v1



5. Removal. Any elected director may be removed, with or without cause, upon the
vote of a majority of all of the Board of Directors then in office.

6. Vacancies. Vacancies occurring in the Board of Directors may be filled upon the
vote of a majority of all of the Board of Directors then in office.

7. Compensation. Directors shall not be compensated for their services as such, but
the Board of Directors may provide for the payment of expenses which are incurred by directors
in connection with the performance of their duties.

8. Executive Committee. By action of a majority of the number of directors then in
office, the Board of Directors may elect an Executive Committee consisting of the Chair and two
or more other directors. Subject to such restrictions and limitations as may be imposed from time
to time by the Board of Directors, the Executive Committee shall have and may exercise the full
authority of the Board of Directors in the management of the Company, except that it shall have
no authority as to the following matters: (a) distributions, as defined in the North Carolina
Nonprofit Corporation Act; (b) the dissolution, merger or consolidation of the Company, the
amendment of the Articles of Incorporation of the Company, or the sale, lease or exchange of all
or substantially all of the property of the Company; (c) the designation of any committee of the
Board of Directors or the filling of vacancies in the Board of Directors or in any such committee;
(d) the amendment or repeal of the bylaws or the adoption of new bylaws; or (e) the amendment
or repeal of any resolution of the Board of Directors which by its terms shall not be so
amendable or repealable. The Executive Committee shall report to the Board of Directors from
time to time with respect to significant actions taken by it.

0. Other Committees. By action of a majority of the number of directors then in
office, the Board of Directors may from time to time designate such other committees as in the
judgment of the Board of Directors may be necessary to carry out the objects and purposes of the
Company and may determine the duties and tenure of each such committee.

ARTICLE IV

Meetings of Directors

1. Regular Meetings. The Board of Directors may provide, by resolution, the time
and place, either within or without the State of North Carolina, for the holding of its annual
meeting and any regularly scheduled meetings. The annual meeting shall be held at a time and
place to be determined by the Board of Directors, and shall be held each year at such time as the
Board of Directors may fix, for the purpose of electing directors and officers and for the
transaction of other business.

2. Special Meetings. Special meetings of the Board of Directors may be called by or
at the request of the Chair, Secretary, Treasurer or any two directors, or, in the case of a
committee meeting, by the chair of the committee. Such meetings may be held within or without
the State of North Carolina, and should include an agenda and purpose of the meeting.




3. Notice of Meetings. Annual meetings and regular meetings of the Board of
Directors may be held with five (5) days prior notice. The person or persons calling a special
meeting of the Board of Directors shall provide notice at least 48 hours before the meeting.
Notice under this provision may be given by any usual means of communication, including
without limitation, personal notice, written notice and electronically communicated notices. Such
notice need not specify the purpose for which the meeting is called.

4. Waiver of Notice. Any director may waive any required notice before or after the
date and time stated in the notice. Attendance at or participation by a director in a meeting shall
constitute a waiver of notice of such meeting, unless the director at the beginning of the meeting
(or promptly upon arrival) objects to holding the meeting or transacting any business at the
meeting and does not thereafter vote for or assent to action taken at the meeting.

5. Quorum. One-half of the directors in office shall constitute a quorum for the
transaction of business at a board meeting of the Board of Directors. One-half of the members of
a committee of the Board of Directors shall constitute a quorum for the transaction of business at
a meeting of the committee.

6. Manner of Acting. Except as otherwise provided by law, the Articles of
Incorporation or these bylaws, the act of a majority of the directors present at a meeting at which
a quorum is present shall be the act of the Board of Directors.

7. Conflict of Interest Transactions.

A. Definition: “Conflict of interest transaction” means any transaction in
which a director has a direct interest or an indirect interest. A director has a direct interest in a
transaction if the director or a member of the director’s immediate family has either a material
financial interest in the transaction or a relationship with the other parties to the transaction that
might reasonably be expected to affect his or her judgment. A director has an indirect interest in
a transaction if either (i) another entity in which the director has a material financial interest or in
which the director is a general partner is a party to the transaction, or (ii) another entity of which
the director is also a director or is an officer or trustee is a party to the transaction and the
transaction is of sufficient importance that it should be considered by the Board of Directors of
the Company.

B. Special Requirements: A conflict of interest transaction is not voidable by
the Company solely because of a director’s interest in the transaction if (i) the material facts of
the transaction and the director’s interest were disclosed or known to the Board of Directors or a
committee of the Board and the Board or Committee authorized, approved or ratified the
transaction, or (ii) the transaction was fair to the Company.

C. Disclosure: A director who has a direct or indirect interest in any
transaction presented to the Board of Directors or any committee of the Board shall disclose his
or her interest.



D. Approval: A conflict of interest transaction must be authorized, approved
or ratified by the affirmative vote of a majority of the directors (not fewer than two) on the Board
of Directors (or the appropriate committee) who have no direct or indirect interest in the
transaction and to whom the material facts of the transaction and of any director’s interest in the
transaction were disclosed or known. If a majority of the directors, who have no direct or indirect
interest in the transaction vote to authorize, approve or ratify the transaction, a quorum is present
for the purpose of taking such action. The presence of, or a vote cast by, a director with a direct
or indirect interest in the transaction does not affect the validity of any action taken in
accordance with this paragraph.

8. Presumption of Assent. A director of the Company who is present at a meeting of
the Board of Directors or a committee of the Board of Directors when corporate action is taken
shall be deemed to have assented to the action taken unless the director objects at the beginning
of the meeting (or promptly upon arrival) to holding it or transacting business at the meeting, the
director’s dissent or abstention from the action is entered in the minutes of the meeting, or the
director files written notice of dissent or abstention with the presiding officer of the meeting
before its adjournment or with the Company immediately after the adjournment of the meeting.
The right of dissent or abstention is not available to a director who voted in favor of the action
taken.

9. Attendance by Telephone or Video Conference. The Board of Directors may
permit any or all directors to participate in a regular or special meeting by, or conduct the
meeting through the use of, any means of communication by which all directors participating
may simultaneously hear each other during the meeting. A director participating in a meeting by
this means is deemed to be present in person at the meeting.

10. Informal Action by Directors. Action taken without a meeting is nevertheless
Board action if written consent to the action in question, describing the action taken, is signed by
all the directors and filed with the minutes of the proceedings of the Board or filed with the
corporate records, whether done before or after the action so taken. Such action shall be effective
when the last director signs the consent, unless the consent specifies a different effective date.
Consent may be given in writing or by electronic communication.

11. Resignation. Any Director may resign at any time by delivering written notice to
the President or the Secretary at the registered office of the corporation, or by giving oral or
written notice at any meeting of the Directors. Any such resignation shall take effect at the time
specified therein, or if the time is not specified, upon delivery thereof and, unless otherwise
specified therein, the acceptance of such resignation shall not be necessary to make it effective.

12. Board Committees

A. Standing or Temporary Committees

The Board, by resolution adopted by a majority of the Directors in office, may designate
and appoint one or more standing or temporary committees, each of which shall consist of two or
more Directors. Such committees shall have and exercise the authority of the Directors in the



management of the corporation, subject to such limitations as may be prescribed by the Board,
except that no committee shall have the authority to: (i) amend, alter, or repeal these Bylaws; (ii)
elect, appoint or remove any member of any other committee or any Director or officer of the
corporation; (iii) amend the Articles of Incorporation; (iv) adopt a plan of merger or
consolidation with another corporation; (v) authorize the sale, lease or exchange of all or
substantially all of the property and assets of the corporation not in the ordinary course of
business; (vi) authorize the voluntary dissolution of the corporation or revoke proceedings
therefore; (vii) adopt a plan for the distribution of assets of the corporation; or (viii) amend, alter,
or repeal any resolution of the Board which by its terms provides that it shall not be amended,
altered or repealed by a committee. The designation and appointment of any such committee and
the delegation thereto of authority shall not operate to relieve the Board or any individual
Director of any responsibility imposed upon it, him or her, by law.

B. Quorum; Manner of Acting

A minimum one half (1/2) of the number of Directors composing any committee shall
constitute a quorum, and the act of a majority of the members of a committee present at a
meeting at which a quorum is present shall be the act of the committee.

C. Resignation

Any member of any committee may resign at any time by delivering written notice
thereof to the President, the Secretary, or the chair of such committee, or by giving oral or
written notice at any meeting of such committee. Any such resignation shall take effect at the
time specified therein, or if the time is not specified, upon delivery thereof and, unless otherwise
specified therein, the acceptance of such resignation shall not be necessary to make it effective.

D. Removal of Committee Member

The Board, by resolution adopted by a majority of Directors in office, may remove from
office any member of any committee elected or appointed to it.

ARTICLE V
Officers

1. Number. The officers of the Company shall consist of a Chair, Secretary,
Treasurer, and such Assistant Secretaries, Assistant Treasurers and other officers as the Board of
Directors may from time to time elect. The Chair from the prior year shall serve as an officer for
the immediately following year. Any two or more offices may be held by the same person, but
no officer may act in more than one capacity where action of two or more officers is required.

2. Election and Term. The Board of Directors shall elect a Chair each year at its
annual meeting. The other officers of the Company shall be elected by the Board of Directors at
any annual, regular or special meeting of the Board. Each officer shall hold office until death,




resignation, retirements, removal, disqualification or until his or her successor is elected and
qualified. Each officer shall be elected to serve a term of two (2) years.

3. Removal. Any officer or agent of the Company may be removed by the Board of
Directors with or without cause.

4, Compensation. Officers shall not be compensated for their services as such, but
the Board of Directors may provide for the payment of expenses incurred by officers in
connection with the performance of their duties.

5. Chair. The Chair of the Board of Directors shall, when present, preside at all
meetings of the Board of Directors and, in general, shall perform all duties as may be assigned
by the Board of Directors from time to time.

6. Secretary. The Secretary shall keep accurate records of the acts and proceedings
of all meetings of directors, shall give all notices required by law and by these bylaws, shall have
general charge of the corporate records and books and of the corporate seal, and shall affix the
corporate seal to any lawfully executed instruments requiring it. The Secretary shall, in general,
perform all duties incident to the office of Treasurer and such other duties as may be assigned
from time to time by the Chair or by the Board of Directors.

7. Treasurer. The Treasurer shall also have custody of all funds and securities
belonging to the Company, shall receive, deposit and disburse the same under the director of the
Board of Directors, and shall keep full and accurate accounts of the finances of the Company in
books especially provided for that purpose, provided that the Board of Directors may from time
to time designate one or more fiscal agents to perform all or any part of these duties. The
Treasurer shall, in general, perform, all duties incident to the office of Treasurer and such other
duties as may be assigned from time to time by the Chair or by the Board of Directors.

8. Assistant Secretaries and Assistant Treasurers. The Assistant Secretaries and
Assistant Treasurers shall, in the absence or disability of the Secretary or the Treasurer,
respectively, perform the duties and exercise the powers of those offices and shall, in general,
perform such other duties as shall be assigned to them by the Secretary or Treasurer,
respectively, or by the Chair or the Board of Directors.

ARTICLE VI

Indemnification

1. Extent. In addition to the indemnification otherwise provided by law, the
Company shall indemnify and hold harmless its directors and officers against liability and
expenses, including reasonable attorneys’ fees, incurred in connection with any action, suit,
proceeding or claim arising out of their status as directors or officers or their activities in any of
such capabilities or in any capacity in which any of them is or was serving, at the Company’s
request, in another corporation, Company, joint venture, trust or other enterprise; provided,
however, that the Company shall not indemnify a director or officer against any liability or




litigation expense that the director or officer may incur on account of activities that at the time
taken were believed or known (or reasonably should have been known) by the director or officer
to be clearly in conflict with the best interests of the Company or if the director or officer
received an improper personal benefit. The Company shall also indemnify a director or officer
for reasonable costs, expenses and attorneys’ fees in connection with the enforcement of rights to
indemnification granted herein, if it is determined in accordance with Section 2 of this Article
that the director or officer is entitled to indemnification.

2. Determination. Indemnification under Section 1 of this Article shall be paid by
the Company with respect to any action, suit, proceeding or claim only after a determination that
the liability and/or litigation expenses for which indemnification is sought (a) were not incurred
on account of activities which at the time taken were believed or known (or reasonably should
have been known) by the person seeking indemnification to be clearly in conflict with the best
interests of the Company and (b) did not involve any transaction from which the person seeking
indemnification derived an improper personal benefit. Such determination shall be made (i) by
the affirmative vote of a majority (but not less than two) of the directors who were not parties to
the action, suit or proceeding or against whom the claim was not asserted (“disinterested
directors”) even though less than a quorum, (ii) by independent legal counsel in a written
opinion, or (iii) by a court of competent jurisdiction.

3. Advanced Expenses. Expenses incurred by a director or officer in defending any
action, suit, proceeding or claim may upon approval of a majority (but not less than two) of the
disinterested directors, even though less than a quorum, or, if there are less than two disinterested
directors, upon unanimous approval of the Board of Directors, be paid by the Company in
advance of the final disposition of such action, suit, proceeding or claim upon receipt of an
undertaking by or on behalf of the director or officer to repay such amount less it shall ultimately
be determined that the director or officer is entitled to be indemnified against such expenses by
the Company.

4. Reliance and Consideration. Any director or officer who at any time after the
adoption of this Article VI series or has served in any of the aforesaid capacities for or on behalf
of the Company shall be deemed to be doing or to have done so in reliance upon, and as
consideration for, the right of indemnification provided herein. Such right shall inure to the
benefit of the legal representatives of any such person and shall not be exclusive of any other
rights to which such person may be entitled apart from the provision of this Article VI. No
amendment, modification or repeal of this Article VI shall adversely affect the right of any
director or officer to indemnification hereunder with respect to any activities occurring prior to
the time of such amendment, modification or repeal.

5. Insurance. The Company may purchase and maintain insurance on behalf of its
directors, officers, employees and agents and those persons who served or were serving at the
request of the Company as a director, officer, partner, trustee, employee, or agent of, or in some
other capacity in, another corporation, limited liability company, joint venture, trust, employee
benefit plan, or other enterprise against any liability asserted against or incurred by him or her in
any such capacity, or arising out of his or her status as such, whether or not the Company would
have the power to indemnify against such liability under the provisions of this Article VI or



otherwise. Any full or partial payment made by an insurance company under any insurance
policy covering any director, officer, employee or agent made to or on behalf of a person entitled
to indemnification under this Article VI shall relieve the Company of its liability for
indemnification provided for in this Article VI or otherwise to the extent of such payment, and
no insurer shall have a right of subrogation against the Company with respect to such payment.

ARTICLE VII

General Provisions

1. Management of Corporate Funds. No funds received by donation, bequest or any
other means shall be diverted from the use specified by the donor, testator or testatrix unless said
use is contrary to or in conflict with the purposes of the Company. No funds shall be used for any
purpose other than to effect the purposes of the Company. The Company will designate a
depository and establish policies on deposits and withdrawals of funds from such accounts by
resolution at its initial meeting. Until the initial meeting is held, any officer of the Company is
authorized to establish an account with a bank or depository, with all funds of the Company
deposited in the name of “Friends of Moore County Airport Foundation.” Withdrawals from
such accounts shall be made only by check or similar order signed by the officer and any other
individuals as designated by the board of directors.

2. Exempt Activities. Notwithstanding any other provision of these bylaws, no
director, officer, employee or representative of this Company shall take any action or carry any
activity by or on behalf of the Company not permitted to be taken or carried on by an
organization exempt from taxation under Section 501(c)(3) of the Internal Revenue Code of
1986, as amended, and its Regulations as they now exist, or as they may hereafter be amended.

3. Fiscal Year. Unless otherwise ordered by the Board of Directors, the fiscal year of
the Company shall be from January 1 to December 31.

4, Amendments. These bylaws may be amended or repealed and new bylaws may be
adopted by the affirmative vote of a majority of the directors then in office at any regular or a
special meeting of the Board of Directors.

5. No Personal Liability. No director or officer of the Company shall be liable or
responsible for the debts or obligations of the Company.

6. Non-Discrimination. This Company shall operate entirely on a non-discriminatory
basis with respect to age, sex, race, religion, and national origin. This policy shall apply to
membership, boards, committees, staff, and services.

Adopted as of , 2016
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ALG-CX-1.1.2: Evaluating Potential
Component Units and Reporting under GASBS No. 14, as Amended

Reporting Entity: Financial Statement Date:

Unit Being Evaluated:

Completed by: Date:

Instructions: This checklist may be completed for each potential component unit being considered for
inclusion in the financial reporting entity under GASBS No. 14, The Financial Reporting Entily, as amended. A
component unit is a legally separate organization for which the primary government is financially accountable or
closely related. A component unit may be a governmental organization (except for a primary government), a
nonprofit corporation, or a for-profit corporation. The term reporting entity as used in this checklist means the
primary government and its component units. The term PCU refers to the potential component unit under
consideration. The term PG refers to the primary government. The term CU refers to a PCU that has been
determined to be a component unit.

Note: This checklist has not been updated for GASBS No. 80, Blending Requirements for Certain Component
Units, which amends GASBS No. 14, paragraph 53, to establish an additional blending requirement for
component units that are organized as not-for-profit corporations in which the primary government is the sole
corporate member. GASBS No. 80 is effective for reporting periods beginning after June 15, 2016, with earlier
implementation encouraged.

Legally Separate Organization

1. Does the PCU have separate corporate powers that would distinguish it as being legally separate from the PG?
(GASBS No. 14, para. 15)

YES Go to Step 3.
NO Go to Step 2.
Comments:

Practical Considerations:

¢ The PCU is generally considered to be a legally separate organization if it is a body corporate or corporate and politic or if the answers
to all three of the following questions are "Yes.”

e¢ Does the PCU have the capacity to have its own name?
e¢ Does the PCU have the right to sue and be sued in its own name without recourse to a state or local governmental unit?
e Does the PCU have the right to buy, sell, lease, and mortgage property in its own name?

o A PCU may be legally separate even if it does not have all the corporate powers enumerated in the previous bullet. Professional
judgment is required.

¢ The corporate powers granted to a separate organization are described in its corporate charter or in the legislation authorizing its
creation.

¢ A PCU that is not legally separate from a PG should be considered, for financial reporting purposes, part of the PG that holds the
corporate powers. Its financial data should be included with the financial data of the PG.

2. Does the PG hold the corporate powers of the PCU? (GASBS No. 14, paragraph 14)

YES Go to Step 23 and check “YES.”
NO Go to Step 22 and check “NO.”

ALG-CX-1.1.2
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3. Does the PCU qualify as a PG? (GASBS No. 14, para. 20, footnote 4)

YES Go to Step 22 and check “NO.”

NO Go to Step 4.

Practical Considerations:

¢ All general-purpose units of government—states, counties, cities, towns, etc.—as well as special purpose governments that are
legally separate, have separately elected governing bodies, and are fiscally independent are PGs.

* A PG cannot be treated as a CU of any other government.

Financial Accountability

4. Does the PG appoint a voting majority of the PCU’s governing body? (GASBS No. 14, paras. 21-24, as amended
by GASBS No. 61, para. 6a)

YES Go to Step 5.
NO Go to Step 6.
Comments:

Practical Considerations:

« In the absence of continuing appointment authority, the ability of a PG to unilaterally abolish a PCU that it created also provides the
basis for ongoing accountability. In this case, check “Yes" for this step.

¢ PG officials serving on the governing body of the PCU as required by law (and, thus, technically not appointed by the PG) are, for
purposes of this test, treated as though they were appointed by the PG.

« Appointments by the PG include appointments made by (1) any PG official(s)—whether elected or appointed, (2) anyone to whom
a PG official(s) has delegated appointment authority, (3) an official(s) of a component unit of the PG, or (4) votes taken by a group
of which PG and/or PG component unit officials are a majority. The appointments do not have to be appointments by the governing
body of the PG nor do they have to be direct appointments by any official of the PG itself. (GASB Implementation Guide No. 2015-1,
Question 4.18.8 and related questions)

« [f financial decisions require the approval of a simple majority, and the PG appoints a simple majority, the PG appoints a voting
majority. On the other hand, if financial decisions require the approval of a two-thirds majority, the PG must appoint at least two-thirds
of the voting members in order to appoint a voting majority.

+ A PG's appointment authority should be substantive and not be limited by a nomination process. For instance, state statutes or local
ordinances may require a PG to select its appointees from a slate of candidates provided by one or more individuals or groups other
than the PG's officials or appointees. This would not be substantive appointment authority. It is also not substantive if the PG's
responsibility is limited to confirming appointments made by individuals or groups other than the PG's officials or appointees. This
responsibility has more to do with compliance than substantive authority.

* A PG is considered to be accountable for a PCU as long as continuing appointments are made by the PG, even if those appointments
are made by a subsequent administration.

* A PG that appoints a voting majority of the governing board of a CU of another government should make the disclosures required
for related organizations.

5. Can the PG impose its will on the PCU by significantly influencing the program, projects, activities, or level of
service performed by the PCU? (GASBS No. 14, paras. 25-26)

YES Go to Step 11.
NO Goto Step 7.
Comments:

ALG-CX-1.1.2
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Practical Considerations:

¢ The existence of any one of the situations covered by the first five bullets clearly indicates that the PG has the ability to impose its
will on the PCU. Other conditions, covered by the last bullet, may also indicate a similar ability.

ee Can the PG remove appointed members of the PCU's governing board at will?
e¢ Does the PG have the ability to modify or approve the budget of the PCU?
es Does the PG have the ability to modify or approve rate or fee changes affecting revenues, such as water usage rate increases?

ee Does the PG have the ability to veto, overrule, or modify the decisions (other than those in the two preceding bullets) of the
PCU's governing body?

es Does the PG have the ability to appoint, hire, reassign, or dismiss those persons responsible for the day-to-day operations of
the PCU?

es Are there other conditions that indicate that the PG has the ability to impose its will on the PCU?

s In determining whether imposition of will exists, a distinction should be made between substantive approvals and ministerial (or
compliance) approvals. For example, budgetary approval is substantive if the PG has the authority to reduce a PCU's budget. An
example of ministerial approval is a requirement for a state agency to review a local government’s budget in evaluating qualifications
for state funding. Only substantive approvals show imposition of will. Even though both are called approvals, compliance approval
is basically a review function.

6. Is the PCU fiscally dependent on the PG? (GASBS No. 14, para. .21b, as amended by GASBS No. 61, para.

6b-f)
YES Goto Step 7.
NO Go to Step 8.
Comments:

Practical Considerations:
¢ The PCU is fiscally dependent on the PG when the PG has substantive approval authority over any one or more of the following:
ee The PCU's budget. The PG has the authority to approve or modify that budget.
e¢ The PCU's tax levy or other rates or charges.
ee The PCU's issuance of bonded debt (if the PCU has legal authority to issue bonded debt at all).

¢ PCU may be fiscally dependent on a PG regardless of whether it receives financial assistance from the PG.

. Does a financial benefit or burden exist? (GASBS No. 14, paras. 21, 27, and 34-38, as amended by GASBS No.
61, para. 6)

YES Go to Step 11.
NO Go to Step 8.
Comments:

Practical Considerations:
¢ A PCU has a financial benefit or burden relationship with the PG if any one of the following is "Yes.”
ee |s the PG legally entitled to or can it otherwise access the PCU's resources?

e¢ |s the PG legally obligated or has it otherwise assumed the obligation to finance the deficits of, or provide financial support to,
the PCU?

e¢ |s the PG obligated in some manner for the debt of the PCU?

ALG-CX-1.1.2
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« Exchange transactions, such as the purchase or sale of goods or services, between the PCU and the PG should not be considered
manifestations of a financial benefit or burden relationship.

« Afinancial benefit or burden relationship exists if the PG is either directly or indirectly entitied to the resources of or is either directly
or indirectly obligated for the deficits or debts of a PCU. An indirect benefit or burden exists if one or more of the PG's CUs is entitled
to the resources or is obligated for the deficits or debts of the PCU.

» Including a CU is subject to the considerations in GASBS No. 14, paragraph 38, as amended, regarding the potential for dual
inclusion.

PCUs Included in the Reporting Entity Although the PG Is Not Financially Accountable

In some instances, the PCU should be included in the reporting entity (even if the previous criteria are not met), if
exclusion would render the reporting entity’s financial statements misleading. (GASBS No. 14, paras. 12, 39, 40,
41, and 55, as amended by GASBS No. 61, paras. 5-6 and para. 10; GASBS No. 39, paras. 4 and 5)

8. Does the PG have a majority equity interest in the PCU, regardless of the type of organization the PCU is, for
the purpose of enhancing delivery of government services? (GASBS No. 14, para. 55, as amended by GASBS
No. 61, para. 10)

YES Go to Step 11.
NO Go to Step 9.
Comments:

Practical Considerations:
o Governments sometimes hold equity interests in other entities for the purpose of facilitating delivery of government services.
¢ These entities may be joint ventures—or organizations with joint venture characteristics—or might be for-profit corporations.
e GASBS No. 14, para. 55, as amended by GASBS No. 61, requires that a PG include such entities as CUs if the PG owns a majority

of the equity interest (as defined in GASBS No. 14, paragraph 72) in a legally separate organization to facilitate delivery of government
services.

9. Should the PCU be included in the reporting entity because of the nature and significance of its relationship with
the PG? (GASBS No. 14, para. 40a, as amended by GASBS No. 39) (See the GASBS No. 39, para. 5, criteria
in the practical considerations.)

YES Go to Step 20 and check “YES.”
NO Go to Step 10.
Comments:

Practical Considerations:
e The PCU should be included in the reporting entity if a// of the following criteria established by GASBS No. 39, para. 5, are met:
oo |s the PCU a tax-exempt organization?

e« Are the economic resources received or held by the PCU held entirely, or almost entirely, for the direct benefit of the PG, its
CUs, or its constituents? (Direct benefit is not dependent upon an actuat transfer during the period, but rather on the notion
that all or almost all of their sources received or held will ultimately be used for the PG, its CUs, or its constituents. This criteria
is intended to exclude organizations that benefit multiple constituent groups, such as federated fund-raising organizations. If
the organization has the ability to redirect its resources at its discretion, so that all or almost all would not be used for the benefit
of the PG, it would not meet this criteria.)

ee Is the PG, orits CUs, entitled to, or does it have the ability to otherwise access, a majority of the economic resources received
by the PCU?

ALG-CX-1.1.2
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es Are the economic resources received or held by the PCU that the PG or its CUs is entitled to, or has the ability to otherwise
access, significant to the PG?

» The ability of a PG to “otherwise access” resources does not necessarily mean control. The ability to otherwise access may be
demonstrated in various ways. For example:

es The PG or its CUs have historically received, directly or indirectly, a majority of the economic resources of the PCU.
es The PCU has previously received and honored requests from the PG for resources.

» An example of an affiliated organization that may be included is a nonprofit corporation whose purpose is to benefit a PG by soliciting
contributions and managing the funds.

10. In management's professional judgment, should this PCU be included in the reporting entity because, due to
its close relation to, or financial integration with, the PG, its exclusion would render the financial statements
misleading? (GASBS No. 14, para. 12, as amended by GASBS No. 61, paras. 4 and 5)

YES Go to Step 11.
NO Go to Step 22 and check “NO.”
Comments:

Practical Consideration:

» GASBS No. 14, para. 39, as amended by GASBS No. 61, para. 4, states that the inclusion decision should be based on the nature
and significance of the PCU'’s relationship with the PG.

Including the PCU

In some instances, an organization may meet the criteria for inclusion in more than one reporting entity. However,
an organization should be included in only one reporting entity. In these cases, judgment must be exercised by
management (of the reporting entities) as to which reporting entity the organization should be included. (GASBS
No. 14, para. 38, as amended by GASBS No. 61, para. 6g)

11. Could the PCU be part of another financial reporting entity?

YES Go to Step 12.
NO Go to Step 13.
Comments:

12. Has the accountant concluded that the PCU should be included in the financial statements of this reporting

entity?
YES Go to Step 13.
NO Go to Step 22 and check “NO.”
Comments:

Financial Statement Presentation

13. Does the PG have fiduciary responsibility for the other organization? (GASBS No. 14, paragraph 19)

YES Go to Step 19 and check “YES.”
NO Go to Step 14.
ALG-CX-1.1.2
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Is the CU’s governing body substantively the same as the governing body of the PG? (GASBS No. 14, para. 53a,
as amended by GASBS No. 61, para. 8)

YES Go to Step 15.
NO Go to Step 17.
Comments:

Practical Consideration:

o “Substantively the same” means sufficient representation of the PG's entire governing body on the CU’s governing body to allow
complete control of the CU'’s activities.

Does a financial benefit or burden relationship exist between the PG and the PCU? (GASBS No. 14, para. 53a,
as amended by GASBS No. 61, para. 8)

YES Go to Step 21 and check “YES.”
NO Go to Step 16.
Comments:

Practical Consideration:

¢ See Practical Considerations for Step 7.

Does the operational responsibility for the CU rest with the management of the PG? (GASBS No. 14, para. 53a,
as amended by GASBS No. 61, para. 8)

YES Go to Step 21 and check “YES.”
NO Go to Step 17.

Practical Considerations:

* GASBS No. 61, paragraph 8, explains that management of the PG means personnel below the level of the PG's governing board,
such as a county executive or city manager.

e Operational responsibility means that the PG manages the CU in essentially the same manner as it does for its own programs,
activities, agencies, or departments.

Does the CU provide services entirely, or almost entirely, to the PG or otherwise exclusively, or almost
exclusively, benefit the PG even though it does not provide services directly to it? (GASBS No. 14, para. 53b,
as amended by GASBS No. 61, para. 8)

YES Go to Step 21 and check “YES.”
NO Go to Step 18.
Comments:

Practical Considerations:
» Usually, the services provided by a blended CU are financing services provided solely to the PG.

¢ A CU that provides services to more than just the PG should be blended if the services provided to others are insignificant to the overall
activities of the CU.
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